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( WMHERRN« | IR GHXP DAVP Y@SDVH SHI-GADVDYDIDYD/GREXVRIIMIOS HRP DOR' RHQMHP
( GFBRSODDY/5HDO H/« \@ERSCAOY ) 250 $%.2 (5(5 UDODRQRDRGH 2 PURIRLARAHEG RPR
HXWDAOLD GH HJUHQEP HQR [R WP R HXUKMUDOH LQXYARIDOTXH SHIAM QDY HXUKMUDY HACHRIY
ELDIGILDY WERFRP RREVIAYRAHQADIFRQAIEXLUARP DHHAYDRREV/ HY) HG HIVQ) HQ| R/
QLHHMMHEDERHARDVH\RARX MUV R DV

$ SIRSRIB @) RIP DR (5(5 HP HILX G BXP D FROKGR FRBINYD HOL] DG MRVME HVHSEWD/G
FRP XQAG/QHWDVHIQG IHDY DINXOQERGLH HOM/DIHOM/HFAARIDMVHP XP DIWDQG ALDQG BHDJWIDH
DBDGAHQIARD02 FAURVHGHHYRYHK UHP REP HQM SRUP HRG BOMIRIP D<RX7XE HRTXHSHLP X \MDAIXWR
HP \RER R\WWLLMWUR EIDIBILR HHP FRP XQG GV GASRD ARORIEQR XP DUHG 16 HRP DR HP LOAGHD
DQNLCAMD TXH XGEEDAD DV 1URQMLDY JHRILEILDY FRMCARLY 700H SDOXR SHP IMX \H JUIEDV [R X\R
HXDAJLFRAMRBID/AIMIVARP RIHLIP HOBVG HP DCASDERHGP RADI DRG RRKHAP HOR

&FP FOUDKREUDWREOGH KRV GYIGGE DHIWH DXOVH SRMYDYHDIMG G/ FRP SBP HQELHY D
) RUP BfR( 5( 5 « RHIMIEDP HQD® HOMDGRHIM/G DG FOBRYEMEDHEXSHIRU JHMRUAVHARDUAY \KSHOMR K/
SHDJWIRY QGO GH P RYP HORY \RADY GHIRY LQGIHIDY H TGP E B DIHQAMY FX@ADV H G PIDY
LOMIXDER/QRHI UHQEP HOR @V/GALIXDT B WARFRUTADYGRARQM \RHFCARIDCE DIGLLR $RUDILLP DUD
HOFDER FRP R LOXWKP HQR GH WIQURLP DR \RADD R FXUR SLRS H SLEWADY |RIP DYDY TXH FRQURQEP D
ELDOTXWGHQR P DAYD RHEMMP LEARHDIQMMA) DERKIMMIFD @VSRSXD® H/QGHIUDVHLQGE JHIDVQRAXUWRX®
HARDU

( QUHD/HXDAOLDVP HRCRDILEDVX\W] DEDV G WP \HRVEHP LEURV7HP EWIRY FRP - DHHP \ADMMUIDY

GHP XBHH/QHUY TXHGRGP HODDVYIIMIGHAVRMWHR CEUQG RVHFROAR/FRP DLSLWHOEERG MO/
AR D/FRP R JHWR GH YDBU] DR DFHRBD DD WP LGEUR FROBFRP DSIWHIIDG P D FRMG 6 B TXH

LOARS{ XP WP DHSHFTLFR GVUHDO H/AQFR TADVHARGY GEBRIRVKRU] ROBVARP RVSDUNASDOM/ 2 XD
D&R GH GIIINXH « R (\WEOIR , QMAVASIIUG BLY-GHD (,9 G @G RRFRQBRFRP \[E HVHIOHW @V

WDE© B/ D UREDIGILDY YYHIADERY D SOMYG MM G QI H SURX B/ FX@MUDYH SLEWDV G RMEHLR (KD
P HYMR FROWM XP D SRAMIMH SHI-GAD\HOVYHOTXHSH.P D USRI QULFDER GD | RUP DR GRAHQMD SDUMWCH
SHYGHRNYDVD URADSIUDY
" HQAH Dv DAY.GDGH/ DYDIDAYDY SURSRIV (R G FRILUG FBXUR D SURG &R G WM HE RN UBLRHQD XP
H HFARGHP HP JUDHUHFRKHAP HQR CRUMKQUP IFRARIUILDYG HXADG BYVHHG KOG BDVQHIUD/DXOQM/GR/
WLLMIURVGRYDY EXUAKDY 2 VSOUVASDQMA R P FROMAG WORARBHUXP DSHYRDIG GHQHIWD  RX DQNICAMD
TXH \H GWBFD HP \XD FRP XQAGH SHD DMBER SHEDIWILFD ARP SURP HIKD AP D IP SBP HOBRR G DH. Q)
LQE-BHIG-OMP HOM GH J-CHR 2 REVIYR « LOP QDU \WDMMUIDY MBCADG D SHR FXURX® R LELDOH
R HHHUXP DWAKUA DGO DAYDGHKIMMUDY TXHG IRICP AR DARQUAKGRGHXP DHG FOBRSDOG PIRALEWDH
DQNITAD
&RP MR TXHWRID\H D P DGHLD ARP R D KIWMUD <« \WDGARDE HYM HMQD®D D/ HARDY QQHU
HKURFHQADED GHXP DQ] DERD 0 XMIVYH HY DVILIXUDVGHIUDAXRH FXEDVRX UHE{ IG YDSHIRDIHQVP DI
GHIDYR ¢ SFXORGHWDRALHWR ¢ DARUDHE AIQACHKIMMIFD $RSURP RHUDHAMIG HIMMUID/GFOIVH
LOXUIHQM/ BXMHERRN GA0 LD D QILED FRRQDCHSURS HRMRSOUGIP DG HMGR XP HQUCR TYXHUHRKHHH
YDBU] DRAKMVR/GHIURVARP RAROMMRLA/G MEHJ GHA-GAD G BXGMUDHGHAG G QD
$VH SHI-GAD/DIXLUHIMWDEVUHHIDP RSRBIRIWP RG HEXFDG BYDY GHIURVDY HDQMILDAMBY TXH
SRUP HRGH\KDVB® HFRMADDY  DVHARDY QDVARP XQG 6 YIQRALHLRY QDVXQYHMAG WQDVUDY WP
FRQUEXGR SOLWD D IRP DR GH JHI® B/ P DV ARQAHQAY FUWDY H ARP SURP HIG DARP D MWD \RALDD 6YR
KIMUIDY GH UAIAGAD GH DHR H GH IQXU-GAD TXH GP ROWIP TXH RV GIDERY IRV QR \HP HIP SRU
KUH.DUMXDVOFDG-P LFDV P DVSRAKDSRAGADWEQURP DG BDCRAMIMURVRIGHDMP
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&P RVP ERR GHXD FRBIMAGHHI RE DFRXABO D CED GAWMHE RN\W DIP DIHP G HDWD/ X\D6LOD
* RP W/ SHJRIDIRP DD SHD8QYHMAG KHMNGD0G @ RIMWEMWRY 81,0217(6 H &RAHBHID1CARDOG H
3URP R&AR@D, IXDODGEHS CADHDMOOFHS IHIG-RD@E) HG HBERG YRRP XQG GVAXEGP ERDVG B LD HDY
1*2/2 (P /DDIH KMWUIDCRVHIDSUP HIDP XBHJTX®P ERDDHAQG G BU¢ 3LIHHWUDO XQHASD0G H
300X 0* UHDLLP DQERROUIDUSRONRG 2P XBHH/HIWDVRVREZER/G 1SRG HEXDWIMIMID P DADG BHR
HI UHREP HOR@/GUIXDTDEH/HSHDSURP RAFR@HMKG GHUHDOIQALDHS MG BVHP LOBRM/G MG RSDV
CRUBIHHQBUDGMWFRBIYDARVSRYRVTXLGP E BYSRUHRKHAP HR MIEIHWMIUMUIDIG G H
$RHBIHP R/ DD/ XADARP RILIXUDRHADGG YIYRE D DSWRADSRY$2% HD21* 9, 1,$/$) ,7 SURXLP
XP DKRP HDIHP P Bu@D \HQVYHCH DA HXCD WG 2DV P XBHH/ CHIWDY TXH REQIRG BIMMID HCR SIHHOM
FRIGDR ARQMXCP CHUQERAP IGKRY LlOHRRG RD@VHWHP HDG RAMURY / DDQARHXE\R LCKD HDFDUHID
HP \LRVSDWR/HRN\RKRVAHP L.BOH/ GHRAMWDYP HQCDVHWDV THWRMM  UHH IMMP HIHOMHEP RPXQG R
GVGHR/TXAQRY DABDVAHDXO DVARP XQG 6 YHRYWIHLRY/ 6XDIPDIHP HP G WUIXH@DAED QAR« PHR
DERURRXHARBDHXMND « DRSROMR JHXRSHG IWIFRHVP BRRGHHRSHDIIDYLYD
/ DIDUSIHHRD R TXHDIQMBRXOCHP LONM/ «ID* R DBj AHIQX AP RR [|HP LMW ROURDKR
P HIADR  XP DSEWD GHHI UHRP HQRHUHRQIMWKEGR QRP XQG BRSOINJG B SHIHHDG P XBHJGHWD (@
HIFDUD D SRAMHD DAAXADOTXH \XUWWQB RV DIAH A G REDVH G YILD RV P MRV G [3HP RAAD UADOH G D
@GXDIEGEH $SRW - @A R FRHYNXCODWP P RVTXHDIP DIHP \WPE R HG FD  HTXHDUBLHHQBMING CH
QR«XP Q[ RP D/XP QLHW
(WMP DRI P DVARTXHXP HERRN « XP LOXWKP HQRG BHY/AHADARIADRVGHALP HQRKIMWUIER «XP D
RHHXDC¢ P HP pUDARBINDARCRIRSRYR « XP DMHP HQMODIMVEHRAYRI NG BFRDHG BIG 306 KD
DIXUWBAEED GHAHDVHIHR GRVABRQRYGHRXDY DALY AP RRV TXHVROIP DOVSEID/AHEORI DO OUDG H
-HXV P XGHJSIHDHI DYHDE TXHHRAREX XD GRUHXD GJIQG CHHP IRBDVG ISCSHOHRBIG YOG /R
&RP REP HMRX ERFHGR ( YOUMR QRADHRAMY(DAHG RRBR DHIUH G DLY-(HD « RAUMY-(HD
SRIXH@UDR TXH@RVDADYHXDHR TXHRAXMMM
, QAP RCRAMIP B (DLIOXUIHHDFEWAP DG DD, LGP ED TXH@ERVDBURIDRP RG RRPR
R\MOEHJ ARBOQBOARQXAKLX XP D KIHDINXID HAH DIXHBY TXH SUIRG P ARRKHALP HWR H DIXHBY TXH R CeH DV
REVIR G- SRREXSDP RVHIMREZGRARP (DUDYDVCHIDY AP \LE HHV/GHP XBHH/CHIWDY AP RUIRKRGHXP D
P HQCDCHWD HXP RVTXHEDQERHAXDKIH DI XDHWHXQEBEARRDRG HMDUHCEHG U
BEHOKRR\WV SHOOARD R \KOFR (WIERY8QG RHG VP DJIHY G FBHP HQR G RICDOM AKX TXH
HM@DU« XP DR GHIHMAMHADHRSHDID <« GRXHRS MR TXHQR/ORIP RV SXETBSR UHILWP DG R
ALHWRGARDVDYSHXRD/HWYGHARQMHP HRARHHP \XDVSWSUD/KIMMIDY G KEEWUHP RAHQARG BHDH
QRVEU (WD« SRUIEDR XP JHXRCP RRRHAP EDYR XP P DQUHXRSHDYIG QHIWD SHDIQaHDHIWD
SHDOHA3EAR RN LAMBHSHDUDG FDIEEHGRO HRHINOQRI HAEP HFQBSROND
6HDHMARDIRL SRMIRBVYH B REBRGHG BH FX\WRHHIBEARSDDD/SRAX@0 H/GHIWDY TXHHXMHE RN
\HD XP FROADAVAXUR XP D FHBEDBESR G RMACHD (HIWD (RAKYR G BVRD (D RDIG GH\WBQMRP BG P
SOMDHAM RIFR SHDIJWER TXHGMIDRMOMEHR DIWP DDH IMWAAD HUHHIDQD RVVHMG R4XHAXG D
GXDVSEILCDVH P DVARTXHIWR SRADVHVHRNOP 03D AHPE DA CHRBIG BRMGD
SRIDHRARH« VP &P XP PRRAPAAU ( B VR BNV LP DIHYY HXD SXEETFBER LOMUD MR XP
PA@ERRBIYRARP DVIXD/IJHIOS HY 8P DIRP DAHG] IHJ HXBP RVDIXL HXWHP RAHP SLH HARQIXDUHP RV

FRP ILUP H D \M.OXUDHDGAADDEDGH  CE IQERAP LQKRVSOUDRIP DQK¥
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&P RVP BERR GAXD FRBIMAGHHI RE DFRXABO D CED GWMHE RN\W DIP DIHP G HDWD/ X\D6LOD
* RP H/ SHIIRIDIRP DD SHD 8 QYHMADG HWNGD0G 3 RQM/EDWRY 81,0217(6 H S&RQHBHWD1 CARDOG H
3URP R&AR@D, IXDODGHS CADOHDMOOFHS IHIG-RDAED) HG HBERG YRRP XQG GVAXE®P ERDVG B LD HDY
1*2/2 (P / DDIH KMWUDCRVHIDSUP HIDP XBHJTX®P ERDDHAXQG G BU¢ 3IHHWUDO XQHASD0G H
30K 0* UHDLUP DQERROJIDUSRONRG 2P XBHH/HWDWV/RVREZAR/G 1SRG HEXDWIMIMID P DG BHR
HI UHREP HOR@/GUIXDTDE/HSHDSURP RAFR@HIG GHUHDOIQALDHS MG BVHP LOBRM/G MG RSDV
CRU-BIHHQBUDGMUFRBIYDARVSRYRVTXLBP E BYSRUHRKHAP HR MIEIHWMIUWUIDIG G H
$RHBIHP Rv/ DD/ XADARP RILIXUWDARHADGG YIVRE D DSWRADSRY$2% HD21* 9, 1,$/$) ,7 SURXIP
XP DKRP HDIHP P Bu@D \HQVYHCH DA HXCD WG 2DV P XBHH/ CHWDY TXH REQIRG BIMMID HCR SIHHOM
FRIADR ARQMXXCP CEUQERAP LCKRY LOYHREG RD@VHVHP HIQG RAMURY / DD QARHXE\R LCKD HDADUWHID
HP \LRVSDWR/HRNARKRVAHP LBOWH/ GHRAWDYP HQCDVHWDV TXHWRMM  UHH IMMP HIHOMHEP RPXQG R
GVGHR/TAQRY DNABDVAHDXO DVARP XQG 6 YHRYWUIHLRY/ 6XDIPDIHP HP G WUIXH@DAED QAR« PHR
DERURRXHARBDHXMND « DRSROMR JHXRSHG IWIFRHVP BRRGHHRSHDIIDYLYD
/ DIDUSIHHRD R TXHDIQMBRXOCHP LORNM/ «ID* R DBj AHIAX AP RR 1H IQW ROWRDIR
P HIADR  XP DSEWD GHHI UHRP HQRHUHRQIMWKEGR QRP XQG BRSDING B SHIHHDG P XBHJGHWD (@
HIFDUD D SRAMHD DFHXADOTXH \XWQE RV DIFH A G REDVH G YILD RV P MR G [3HP RADAD UADOH G D
QGXDIEGEH $SRW - @ARP R FRHYNXCODOWP P RVTXHDIP DIHP \WPE R HG FD  HTXHDU-BLHHQBMING CH
QR«XP Q[ RP D/XP GLHW
(WMP DU P DVARTXHXP HERRN « XP LOXWKP HQRG BHY/AHADARIADRVGHALP HORKIMWUIER «XP D
RHHXDC¢ P HP pUDARBINWDARCRIRSRYR « XP DMHP HQMODIMVEHRAYRI <IN BFRDHG BIG 306 KD
DIXLWBAEED GHAHDVAHIHR GRVABRQRYGHRIDYDEARXALY FRP RRV TXHVROIP DOVEID/AHEORI DO ODUDG H
-HXV P XGHJSIHDHI DYHDE TXHRAREX \XD GRUHXD GJIQG GHHP IRBDVG ISCSHOHRBIG YOG /R
&RP REP HMRX ERFHGR ( YOUMR QRIDHRAMDYDAHG RRER AU H G DLYHHD « RAUMY-(HD
SRIXH@UDR TXH@RVDADYHXDHR TXHRAXMMM
, QAP RCRAMIP B (DLIOXUI-HHDFEWAP DG DD, LGP ED TXH@ERVDBURIDRP RG RRPR
R\WOEHU ARBQBOARQMKX XP D KIHIDINKD HQAH DIXHBY TXHSURG MHP FREKHALP HQR H DIXHBY TXH WR CeHDVY
REVIR GBI $RRXSOP RVHXMREBRARP (DUDAYDY/HIWDY AP \LE HH/GHP XBHH/QHIWDY AP RUIRKRGHXP D
P HAOHWD RXEP R/TXHEDERHXDKIH DI XDHWMH XQERRDRG HMOUHDEHG U
BEHOKRR\WV SHOLARD R KOEFR (WIERY8QG RHG VP DJIHY G FBHLP HQR G RICDOM HARMX TXH
HM@DU« XP DR GHIHMAHDHRSHDID <« GFXHRS MR TXHQR/ORIP RV SXETBSR UHILWP DG R
AUHWRGAWRDVDYSHMRD/HWYGHARQMHP HRARHHP \XDVSSUD/KIMMIDY G KEEWUHP RAHARG BHDH
QRVEU (WD« SRUIEDR XP JHXRCP RRRHAP EDYR XP P DQUHXRSHDYIG QHIWD SHDIQ=HDHIWD
SHDOHABER QM LAMBHSHDUDG FDEDEHGRO HRHINXOQRI HAEP HQBSROND
6HDHMARDIRL SRMIRDVYH H/ REBRAGHG BH FXVWRHHIBEARSDDD/SRAX@0 H/HIWDY TXHHXMHE RN
\HD XP FROADAVAXUR XP D FHBPEDBESR G RMACHD (HIWD (RAKYR G PVRD (D RDIG GH\WBQMRP 06 BbP
SOMDHAM R IR SHDIWER TXHGMIDRMOGMEHR DIWP DDH IMWAHAD HUHHDQD RVVHMG R4XHAXG D
@GXD/SEILCDVH P OAVARTXHIMR SRADVHVHINICP 0BG OHBE 06 MARBIG BIRMG CBBRIHRARMHI« WP E R
XP PRRARAGEU ( P R BBV P DIHY B SXE IE838R IQOMIDWR XP FXAG G RRBIWR AP DV IX\MDV
JHBOH/ 8PDIRPD GH @] HJ HXP RV DIXL HXMWHP RV VHP S H H FRQMDUHP R/ AP IIWPHD WUXWD H

DCAVADIEDGH  DEUQERACP LQKRVSDLDRIP DQK¥

0 DUFAHRIMRUBRAUIXH/L RIXHLD
) CHDQR1 RIXHLDGR1 DAP HOR
I XJ * XWIYRGHERX] D$ /MR
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$ SIRHXRD $(D (XJ-QD $W/M R &DPR « XPD

1P SRUBQM SHYRDIEGH GHILD TXH DMD QD EUHD D
HOXFDRRHP 6¥R/ XV 0 DUIGKYR , QARX\XDWIMMUID
[(AGPIED R PUOR G &-CAD/ 6RAOV GD
8QYHMAH) HEHDOR0 DGR RIGHWYHARQBR
FRP DV DXHMH/ Q@FRUADYSRUPHR G [B\ESID
GH (VRRID 1HXH SHIRR HD FRKHHK R 1($%
1/RBRGH( WMGER/$I LIRVDIBILRY  TXHVHRLRX XP
REDERHMHADOEHAAAMRHHIYER SDLDHDHRWRY
HXMEDQAY SRWMIRLP HQM FRDERIRX D FUDBR G R
0 RYIP HOR1 HILRS QYHIMAUR SURP RHHERUKQ: HY/
HOWMUDAREHHXDWP WD

* XUDQM\EX HXEOLR FXUIEX@U D SLRBXRD DXRX QR
3LRVIRAXIEP ERSHIMACHAD 1 HILD QRVTXGP ERVGH
600 5RD H21WLR QD UHIYR GH ,\BBHRXUX 0 IUP

0 DDXYR 1HXH SRR GAHYROHK SHIXDY

K Y/> >

K7 >

325
6+(/$ &5,67,1$ &2 67 &$55(,52

AXH WDP G WHHAEHAD FRXHAPHIR H
SHIMHAP HQRGR/DOQRVHGH\KXDVICP TDARE KDY
RLHY FXGMUDVHP RRVGHYI (P SOAHIDRRP D
8(0$ SQYHMUGEH( WEGDOR0 DIYYR DHARD
HX& U-D0 DQER R IAQDY GH FOURIWILD \RADOSOLD D
FROXWK@R GHXP 0 8D 6RADOSHRY SWSUR/DOQRY
(P FRDERD&RFRP D8)0$ 8QYHMAG HHG HIOR
0 DR DHARDUAHEH  UMGHM/G RXURGH
/ IFHQADMUDHP (\YCERVS UEDCRY TXHOARP SDKEP H
FROUEXP FRP \[EHH/ H IQRPI®H/ MQR [R/
SIRHXRK/ GH +IMMID 3RWIX-V H 6RARBID @V
DXOVAR( QICRO «@R

$ SIRHXRD $Q@ (XJ-QD $UXR GR &DPR \MH
FROBRFRP D/ HQ SRUPHRA@Y' WM} H/
EXUIFXOUH/ 1 CARTY SO D ( GFDER G D5HDO HY
\@FR5CADVH SOD R ( QUIGR GH + IMMUD H &XGMID

VAP DY RX GXERVHP LQWARX R IACBAREHTXRWAHY — T $HIRSABI®HD H $IUFDD SHRXGR Q (D@

Q@FR AN SOD P XBHH/ NRYH/HRUIDQED GAXDY/
FRP XQEGY $LQED DP HP DIQMMER SOUASRY
GHRMWR/ SLRWRY FRP R R 3LIRAR 9LAD GH1HILRHR
3RVIR SUM H &XGMD (WDV H SHIGRDY
IQOHADIP \XDHARBDSOLDRWP DAP RRIWID
GHRRFOMRGHPUR 6HUGHILD P XGHUHP LOBDM $
WIMMIDGHO XQAQKDS U/ MRHDIXQEDRG RHOAR
GHEX@MD1 HILDGRO DLDCKYR &&1

* IDBOD HP &-CADY 6RANV HP $CD (XI-QAD
LQILHXRX (D 6HAUMBUD GH ( OFADBR @R 0 DR
&' 8&0$ FPR SKRHXRD G4 6RARRID
$WOP HOM GARDQRE( / X $OH/) HIHLD DYQID
HARDTXGP ERDGHER/ XV(P DHARDSDXRX
D RHHH QARSI FRPR +IMMUD G DfIUED
/ MMDMD $IUDD SRUNSROLAMEGH 6RADD H
0 RP HQR1 HILRHP \XDJWGHRXUWEXQU $@P GMR
D HARD Q\S H GH Q\ASTD/ HBWDY FRPR 6RX
' DXL TXH SURPRH DRV DOQRY D FROMKGR G D
|GHONDEHTXEP ERD@HARD WD @REIURG D
/ LIEHLEDEH RP DRUTXGP ERXUEDGRGRUDIO

RUIHQWDIP SBP HQNSAR@HHIAGL TXHRXME B
D FRWDRUHIGH R PR D KIMMUD HG  [BXAMUD
0O WRBDIGILDHD U DRAXUWEXGRHARDY

30D D SIRHXRD $Q (XI-QD D/H.Q «
I XQEP HQBODR \HX WEEDBR SRV JOUDQM D LGFOOWMR
GAXHARP DVQDVS EWDVHARDUHY
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UHFRCKHAP HQRHYDBU] DERAAYHMEOEHRXEMUIDSIHHIMGRSDV

$@P GWR D/ H.Q HXIP XO D RUP DR FRQMXDE GHSUR BXRIW/SOD DXOHP GHADY
WP EWDVHSURP RHD SIRXGR GHP DMINYGAGEWARVHEHFTIERY (VI DRUAVAYR HVHCADY DD
JDLDQND TXDIEEH GR HQIGR HH HAYDUDY GLAM] B/ FXUIEXOLY/ TXHWP FRP R REVANYR AHQALD
SURP RHLDLIXDODGHUCADHARP EDAMURUANP R

$ SIRHXRDRAHYD QRHQEQR TXHOQEKE P XWR DVFUIHWR SOLD D SBLDHHADR @D/ H.Q

COVHARDY ( @GWEFDTXH P XMBYYH HY DIGROMRGAXH/FROM/AR <« YIMBFRP RRSARIDD
RX UHRMIDA@BVARP HP R DYDY TXDQIER QOUHDIEEH GYHIDHXBULOMUDE DWED/D/AVASIDY
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DD« LON LAHMH | UATXHOMP HOM IDGEP P DAMUIDVGAGEWRVDGHNXOERY , WRAL LEXGDRWIEDBR
RVSLR HXR HHSREHARP SURP HAUD TXDIEDGHERHRICRR HHAGRIRIDQRY

$SHOUGDVQLLEXTDGE $CD( XI-QDWHRED TXHDLP SBP HOBER @/ H.Q| « FUOADD
SOLDDFRQMKERGHXP DVRAHIGHP DVMWE LIXDDAUDHDONI TAMD 3RMUQR GH HIGHTXHHIP
\RP DDV P HAEDV FRALMBY SOLD TXH DV GLAM] B/ FXUEXGUH VAP HHRRYTP HOM FRBFDADY HP
SEWD DWHIXUDQER CRY DGRV XP D HEFDER LGFOMYD GH TXDIEDGH H SLRP RRLD @ HIXATH
\LADD
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&DRIH ) HIBH -DYR @ 60D « XPD UHRP 0D
SRIWRIO @ HXaR BDIGILD (DAG DHP
80P SOV RIQMIRUGHBRID@ P GHHAPE R
- (@ P XA \HSOD +RIRBQAD FRP [BHIDVY
WAVDCRVGHIAXEH ROGHUAIGHDAR/GD/DXOY

< D DXDD' WHRD* HID R ,QXYMR ) HHID G H
( DR &-ADH7HRRRIIDGHER3D® ,)63 G R
FOP SXV+ RIRBQAD 7HIERMGRHBVDHP P RX

SRUHOIHMRARAPSXVHP [EUIOH  HBG R

\FK P DQEDRDACEUCEH

D WMMID CHOGP LD H SIRRIBOWHADD VX

DY\P R \RADCDMOQM SRUP HR GR GRHQYRYIP HOR
GH SLEWDV HEFDAYDY TXH WIEDBTP DV TXHXARY

LGFOMYDY ITADVHGHI-GHRGOARHIRDG R 63

* IDGXODHP 3HDIRIIDSHDS QYHMEGH( WBDaH
PV  HSWVIDGODHP * HIWRGHL HIpARY/
SHRE( 1$& &0P S/ HDREMYH\EK P HRDG R
HP (GFDaR H\HK GRARDR IPEP HP

( DR SHDS1,8$0 3 (P \RED\VDWIMMID
CFOGP LD H SIRIWRID GAHRYHK SHDXADY H
OH/FRP IRRHP UHDO H/ Q@FRUALY \HIG RXD
|RUP DR GAHQYROLED P HARDV SYETFDY GAG HR

HOUGRIXQEP HQEDADSVIGTER

&ORICH LQADD HOM FXURX 0 DIMAUR QR DQMR
SHORR (\S-FTLER GH) RUP DeR H$ SHIHGTP HQR G R
0 DIMAUR &) $0  HIQRRX\XDIRIP DERSUR DMRIDD
SOLD DXOU QD HFDER EEVED 3RUMIRP HOM HP

LQIUAXRX QD 81,830 3 SOLD FXWOU3HG IRID
WQERH SIRHXRD GAXH PHPR DR 7HH
HSHEGADY P HARDY SOOI DMRX QD
( GIDERGH-RHVHS GXARVH WDEIGP HOM HP
SDWRX HP XP FRIPXUR SOLD WIEDBOU QD 3LHHWMUD
0 XQASDOGH 3DX0ID RYGH DMRX FRP R HOXFDARD
IADANMEU DR/

" XUDQMXDIUDGTER HP &ORICHIH XP PUR
GH *HBAR G 1HWAR/ R §1$& E XDQR
FROKHAP HQRVDBP GRHARSRA3HIIRID

(P VHIXLOD LQIUAXRX QRP HIDERHP ( GADR SHD
81,8503 HP FROFOLX \HX P HIADER DQMY CGH
IQUAKDUQR , QAR HP HHP RLCRX\H
' LHRD$SAMQBGH' HHYROP HOR&RP XQUBUR QR
) 63+RURBQED

SORIH FIMRX D WMpID [CHGPLD

LQIURDQERRGRAR DR WP &P HP (G PR RGH

GWHOROHX XPD SHIXWD VFBH D 3ROMD GH
3URP RRA@' LYHMAGHQR, QXVR) HE HIO' XUDQM

HXH WP SR HD DMARX D FRQRIEU R 1¥#BR GH

(WA %DIBILRY H ,(QGIHDY HP (P

WRX XP DR GHOAHD SOD ARV G RRIDAR

UHRCDOQERIR, QXYR) HHDOGHEYR3D@® &P SXV
+RYM2QED HP

" XUDQAM D SDQGP LD HD HDERIRX XP SIRIUP D GH
JHX¥R SDLDFRFRIHUC GUHSR GRACP SXVHIR_HBD
SODXP PDQEDRAH DRV $QM/G-VHWRLDUG IHALD
R FAPSXV HD M DXDD AP TXHXAHY QDG D ¢
AYHMEDH
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DR R )63 UHAHHOMPHOM WHIR B DR/
DOMIRH/ FRP SXERY ARP R HXADARD LQDQMDR
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' ILHRUD GH ' HHQYROLP HQR &RP XQMBUR QD 3
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ROGH DMRX SRUACR DRV B@P - GH FRQMXOUVHIR
P HP BLRDA/RP RP HOR

2 Q/FBRSURP RHAYHIDV/EO H/GHOARDIQINMAR
CEDQIHYGR GAGH D JOUIQID GH Bo H/ DILLP DYDY/
FRPR D WHYYD Gi YOOV H EDJD GH
KHMRGOMMSR DN D IRPOR GH DOQR/ H
SIRHXRK/ FRP XPD SHISHWD YRWG DSOWD D
\WP EWDD IR ELDIGILDHIQGIHD

$@P GRV SRRV GHH WRWR HIRP DO W/ FRP STV
\BP EP D FRP IMMR HSHADOM &aP DD GHELP S/
SOLD HXMCR \RELH D [P SBP HQRR D/ H

@DV HARDV GH &0P SIQDV H FRRGHIRX XP D SHIXAD
DSIFDED QR &HMR GH (WMERY/ @V SHDOH/ G H
7UEDBR H ' BUXOODGH HOAH H ™H
LOHXMRX FRP RRVSUR HXRW/CSTDYCP D/ Ho

HP \REDVDVEUHD/GRARKHAP HQR $SIVRADIQIVIR

POVGH  GRAHOM/SDUMASDUIP GHIRP DO H/AP

| RFRQDHBAIBRAYHID HIXeQP HHIGROMYD

(P ERD \HX LOMHXH SHDV TXHIARY GH QYHWAG H
HIXGEEH H LGFOWR WIKD \H LQADG ROGG DQR
P DIMAUR |1R.GRIQARGRPXURGHIUDG BRR TXH\H
GHEFRX [R HIMGR P OV CHLRXQAR @V \WP AWDY
HDARDEY AP -QDH @V AR/ LADV H G H
J-GHR RTYXHU-SHPAMX SRAMRED\KDFOULHLD

( QMGHTXHD DYDIDER ADIQID « GHHXEUD DD
FRPSHHGU R SROR GH SDD @RV DGRV H
SIRHXRH/HP IHDER [R \WP D SLRSRWR SHDV / HY

H TXHWDEP HSHNCPHOM G R
HOMCR GD KIMMUD H FX@4UD O IR ELDIBUD HIQG JHD
DHARDV (\WDVBMXMRI XQEP HRE/SODSURP RHU
XPD HXBR POV IGFOMYD TXH YDBUID D
AYHMEDHARFRFXEMUIDOHARP EDMRSIHRFHWRHD
AQRIPIDAR SRV [R UDGDU XPD D/DIDER
ADIQMFD \HSRHIG-QMAURFRKHAP HORSUMR
DVSHXFDARE HBADARP AWFDVHD/SRWYHVORX QDY
H FRPIHDMR ( MR SHPOMM SDCHWU H
|P SBP HQEU DO H/ POV HIFH/ QUHARIG D ¢V
QHHWAEDE REHFTIEDY GRY DOQRVH LR FROM \R G H
FDEDHARD

$@P QWR CRUHAW TXH R OFRP DIKTP HOR G
SLEWDVSRSRMVSHD/ ' % / HL.GH' LA FVHYRWH/
D( AR CARTOHSHDY/ HY H

JODOM TXH BXEY FROM/GRY \HIP  HHNYCP HOM
HMQER

3RUBDR 1H H FRQMD 10 HYRR HXH P CSHP HOR
\FEH D DSIHEQIH GMWD/ GV D SEWD
HOFARDO MR @ IQMM@R D/DIDG RRPR
FRQUEXL SOD TXH \HZP CSUP RDGRY H [QMWDD/
CRD/ DO H/ SIRPRHR XP [P HHQM HG RCARID
P OVIGFOMYR $WP  SDDLP SBP HQBURXD/OB H/ «
SR IO HUXP HXMER DBUR XQEAER \RE H\RG DD/
TXHXARY/ HDARDDY ¢V 06 B/ (D SEWD HXADIYD

QYHID HNXaQP HHLGROMYDCDIQXMMAR

$WP QRSOSHIGHIHWRLD &DLROHIXHWP DQERAG 1D
DVP HAGEVQHHXEUDYSOLDU-BUP LUTYXDOXHMERG H
SEWDAVRUP LCDMUID 7THARHDRUIDY] DG WP E R
R FRBINR GH PAIFD $IR ,) HP +RINBQGD
EMGDR SHD SHDAOD CSIHD®D TXH SIRPRH
WHHJGAD/ DUV H DWREDIGLD/ (D PAD
SRSXOUELDIGILD FRP RR\LP EDHRIRUL
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SRIERDWP AWADULADGEHI RP DWIQWHIDD\WRR/RY
HAHDR/SLRP RAGRVQR, QUMMR

2 FRP SURP IMRFRP DAYHMEEH HIXEDGHHIGFOMWR
\IP E® \HIHBWMHP \RCRRLP ELHQMGRFIP SXV 8P
JUDQEHIUD WMGH1 HBRQO DQGHDI R HVWRQRHSDAERGH
YLY-CAD GRVHXMEQM/ U-SURHQEER YAKDE HQMD
SRWMD DEREED SHD LOANMGR 2 JUP R FXMAEQMD
\IP E@ UHHERX RGRP HGH1 HBRQO DOGHD HBIRQD
HOADED GR FIP SXV KE GAHKRY USSLRHQEG RP D
PXBHJQHW HXP KRPHP GHIR (\WDV LQADAYD/
IRLP DCREEY GAIQM \XD JHIR IHOWR \XD
WMMID H R FRPSIRPIMR FRP XPD HG FaR

DQNLCAMD

&0 RICHOAUHAVD TXHQARKE HXFDRGHTXOIEG M
HD QR RUXP D HXFEER DQMITAMD H TXHDQEKE

P XWR R TXH\HI 0] HJ 3RUBQA 10D TXH « LP SRUBOM
FRPHPRIU P PDV QXD WWNRHEU HPSWH

DYDQEU QD OMY SRU SRONDY \RADY H H5 AR
QYHIDY HIXaQP HHLGROMYDY

< DY P XGHJ QD TXH DMD QD JHIAR GH XP

, QXYMR) HEHDOGH( GAIBR &-ADH7HRRBIIDG H
YR 3DR ,)63 HOAHR/  LOXWARY H IXAMOMY QR

HXEER GH 6¥R 3DX® 6HXV HIMARY SHDXADY H \XD

DMDR HOAHRIO R FRPEDM SHPDOQHOM [R

UF\P RWP GHUHIAGRDOXP DVSXETED® H/ SUP IR/

HKRQUDUDY

O/ SUCASV £/ G DMOBR  LQROHP

SHEHHQESR 6RADD (VARD 3UHFRFHW SCADD
) RP D&R GH 3URHXRUW/ H 3RONDY 3YETFDY 6HXG R
P D SXECFIR GHEX SUP HLIROMRIQNMTOG R
$TXL7HP 5CAVP R (\MCERAVEHEURHQED H/6RADY
HQ@V, GG @V UDGDV 1HWY IGDI0G
SDONIGHOWHGHP BIADR

3RU UM \RD D \X\D WIMMID OFDG RLED H
SR IWRIDO FRAHQADU \MDV SHXAADY H BB H/ (R
PSR GV WHDOH/ Q@FRUADYV H \WWJG RHXD
WP WD MR XPD FROXIOM HP \XD IRPDBR H
DXCERSDSRP RHUXP DHEXFIRP DMGFOMYDH
LIXDDAUD &DRIH-DYIR\RLLRX VHXP D SURMWRIO
IQAIDERD FR AP SURP HIP HOR H G-GRDER ¢
HXFDaR DQNLIAMD H GHFRERQDOWR HIG GV HP
\XDWOMMIDDADG-P LEDHSUR MIRDO

SUIRSRIRXP H HP SR GHFRP R D HXH3SR SRHWU
XP DIHIEP HQDSRAHRD DD SURP RHUP XG GavH

AROXAKLUXP DVRAHEGHP DMCFOMYDHLIXDDAUD

+£ SRARWP SR &OURICHUHHEHX UHRHQMP HQMXP D
FRGFRIBR R 3GEUR -XWHIR . XEWKHN
$OVS HP 6¥R 3DX® D 0 HIDBD 7KHRARICD 5IEHLR
XP DIQADNYD G$WHP EBID/ HIMDAYDG RWEERG H
R 3DX® $GAS (WD FRGFRDBR \H I0 HP
UHFRQKHAP HOR GH \MD O\B FRQAD D G\AUP L(DBR
BP FRPR @ GHRD R/ ALHWRY @D PXBHJH G R
ALHRVKXP DRVGR( WIERGHEYR3D(®
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HP / RIBUCD QR3DUXE 0 DV GHOFRGRARP DSYSUD (DAKHP  HWP  DQRVDAMDB HOM
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« DARDD®/ H. TXH FRCAG GAP HQM FHBEIDE  DQRVMAMDCR ~ DTXOOHWBEHBRHRGDR.  CH

QRHPER' D1 CARDIEDERIA-CAD1 HIWD FRP RIHIDERQDAG CHGHEYR3DX® 8P DELLP SRUBQM SHOLG BHD
SUPHIDYH HP WLLMURCTARID

' HIGHDRUDBRGRE(' ,1 |GRNFDQERDDSUP HIDSHXRDG B0 QI 3RUNXH \HIXQG RD QQIX<P 100 XPD
OW\R ICKR ( IRKE DGRV DBMQEDGHXP DIRQMI HUDDHIQALDG BHRRBWER 3URHXRDMP \WD QR 80U/
DTXHP RADHQIQDU TXHDOMIMQREDDFRP XP RBOUP OVYRWG ROLDDIQeCAD SDXRX DWE BOUSDLDTXHD
\FAHDCHUHRKHD TXHHAHWLLMMUIR « RSUP UG RGHRG DFDGHDHS MARDO  \HQARRPOVIP SRUIQM QD
| RUP DeRIQMBRXDOHAGDGE GRVHLKXP DR

( QPXBRRP XBHIQHIWD SHEDAP SRUHDWG ZD/DQIYAMND/G PP DP XGHUJCHIWDW (D GAVSR DOURD GG IR
WURCRP HARSOLD& \HUIUAMRGHXP HXYSUR 5 HARCKHAH TXH\XD KIMMUID « BCHAXABOMRIG | LHDQGER VHDMUIQBRADY
KIMMUD/GHP XBHH/QHIWDVGADP HP DAEVER D YW [} DAVSHRSIRHARGHHADYWP RP XQERORD

0 LOBDMELQaGHAD CAHIVBTXHD( GRS DYSHDO HY« V@FRSCADVARP HIDSRUXP DHG FOSRDQNLTAMD
|QAD® HOM RSRUMQ] DD D BHEVH FUDGEDY/ DQG SHIYXHDY 3RINMH« (D (G FOaR , QDOMTXH \HIXQER HD \H
IQACP DOXQ/FRJ@QRY  H \HQRKE XP DIRP ERIDRVHS FOERH/ QR\RP HOMSDDRYTXHHMRDUH-GAD
P DV\IP E<@ SOLD JHXRLAY DIHQM/GHISRRHDSWSUDARP XQAG H (RARPE IMCRUAVP R TXH \RE HMG R«

LOXMMARIDOHVVAP LFR QARDYDQEUHP RV

30.DVIQR CAUHAWD QP WEEDBR D \FULQADR M D SUP HUDLQaGAD SOUD TXH \H DAMXH H\HRLGHP OVIEAO
FRP EDMURVRAMRAMBRYCHSIHRFHVRYHARP SRUBP HORYLP SLHIQDG RODVRALG G 1E DIGLLD ARP RRP CFKMWP R

D/TXHAHVGHI-GHR KRP R RADHIRUER RE D 2 X VD SOUDHD « XP GAOIIR ( HHIMIG WP RVTXH« SUHAARXP D H-
FRPRD « SRUXHWP R/P X\WRDP HBR DU

( XD P HBRD [QAD\H GAGH R B-E- H D RUDGED SHIXHD TXH R DG GADJ QRV RADERY HG AR 1Q DAY
FRP SUHHQEH TXH D YLAD « SOUDD TXH FRMYHUARP DAYHMAG K QRP DOH TXH\WERVHMR (RPHPRE DR
GHARQMKQERR TXHRARRY] DFRULP SIHIQDYDHP GRXDVHARDVSRUMIDRWP SR ( QMR DLP SRUAGADG MG R/
P HDQ\P RVHSRMEL QR HVGHGAFRQWKARWRLD\VHFDEDYH P OVGHHXEUD

( QPXOQR USLRHQEOM @ P XBHJ QWD \HYMARD H H3FAG BD HXEOER YHHIERD @ P ORU DD GIMDAYD
P XQHASDOD$P « D/ DD &OXGHMIR.DVHIXQG P XBHIQHIWDDXKXP UG SRVAH DRV XP FOLIRGRSBIEUR
@ FaP 0D 7HYH FRP R SUHP D W TXHWAHY QALY XP D HG FOBR IQDQMD  TXH HP VX PDOG R UHRHE K
LOMYHIE K/ TXHU-SHIRXAWIP (CARIDE HOMRELH TXHRSDER « HFVHTYXHRRXSIP E B VHRIDGEV RIHIDG K KD
GHQRHPER  TXHP XMIVSHIROVOQDKRWG WRKHHP \WMGRHDDSUP HUDSDUDP FQBUGRSDVTXH SRU
PHRGHXP SURMRGH®OL REUIRX DUHRQBUDKIMUIDG RRRGHIRSOLDD\RAHG GH HARDY HJIP M CRILGDOG H
IOARGH 2 SLRVIRIR_.DSLRYDERSRUMIRLP HOMSHRHOMRSURIGOM/ X ,EAR/ XDG BIOD / HHAD D

KRWUHRKHAHP oP B\RQCARTD

30D HD HXD BLOR & SO P HOXUIU G MR JUDQG FIXH « \XD LP SRUMGHD QR FRP E M ¢ G\EUP L(TR (P
FROADSDUMD CFHAVD TXH P HP ROBUVYIQMDGR/G RKDLP SBP HQEBR  LGFOMYHG DH. DOXQ/
JRHLLDQM/ H D P OIRUD @V \FRHEUDY HSAHARTY DQD QR DWOLP @V JDHBY \BP SRR HAP XOP R/
HEFDERADI L - ® $SHDY VHIXQERHD (R’ IDASRQAHDIHIWLD  HTXHP \[E IRD QDVFRP HP RIIB H/G R

YIQMOR/

SHADEB QD TXHRXBELGYHIDWUXP SDS-OP SRUTOM XP D5 WERGHARDRADSISUDEROXMYMER SODR
HQU-DEP FQRCGRUFP R ( FRP SBID



8P SRRTXHRARARKHH\XDKIMMUD« FRBADERARP REXGDERG MG YID/P 00 HDARALDY

, YWMBAMWR CAHAW TXHDGLYHRSDWDdA] HIERVHWRVE DIGILR/TXHHBVORG YHXG Pl GHHADYR/ PDAIP G H
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1R/ DR/AOOERIEAR@OHADYDMD PAM@UDADG RICOOM R DUEXG DR/QR/GHKIMWWUD &DXG WORERK
XP MMRGH\XDDAWRUD 1HIWRY 2 %DIOR/G YHP LB H/ $ RE DWP FRP RSIRIMWRG EXCHDUR( WMERE DIGILR
SHRRIP HOHADNGRHSHD YIRDER@RVAIHWVKXP DR/ IHRUIHG R H SRIGRG HDRVHDRY TXHDSRQMP R
REXBRAVAIHWERV/HWR/BEDIGILR/ 6XDSXETHIARWP E f RXBHBRHARXW RMARBIHDQGHHWG G 1§ Bo H/
U-EDDMUIDVSODARIIIURYP DBVIHDERVSHRIIRHARG HRDIGARERWUWDIO

$Q@P GMM BAHHX P P $ \RIGAR@DP XBHIQHIWD \XD\XE MGG HVAX SIHMIP HORSHRKRP P (HILR(D
HAGHGHMR3D®R HP

$IQDHP \HXP DYDR YEUR/SIRMRVIRIEP DEBLHHBERY \RE HMCARE FRP XQG CHAPR

DRUBSRGR/3WRILIP D/0 XQASVGHERP EDMIRSCAMP RH$© H/$ILUP DYDVCDAG G IBHEYRIDX®

D IQWMMER GHFRIVGHQRP QPR @/ YDID/SOWD DUREDIGILR/HP ICFXG G YA XQYHMUAG W AHOARY
CFOG-P LFRV H @ ) XQErR 3DXOW GH ( GFDR H 7HRRRID QIDG DGUHD RX LQGUHEP HOM CR 3RG HI3VE IR
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|LBD GHO DD TXHP RIDYD QD0 DXODQG K DAlP
SRY DDHD «SRD DV SHXFDV HIP  FRKHAGY RX
SRXDEVDXP  IXOD ILBDCHDIXP  HHXH
DOX<P HDVHP SIHRQRP HAR SO FRP RIHHAGAD (
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FKHIDUIP CRYSRARY FRIRIP H\HHRSDBDYD D QRAAD GHTXH QD ARP XQEGH KDYIDWP DG HIICE Wy D&R SOLD
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$QUDARVSHVHP ROUGRSIRGH-DHLR ' HXHP RR KE \MMDGRY 7XG/P XG R\HSODR5IRHYLYHDMDE HOMHP
80P SR* UDQEH +£ GRVDRY GH[ RAHKWEE BRHP $QIUDHDXKP X XP DP DURXDDSAYHMUAG HWEG BOG BIR
GHDCHLR 8(5- QR, QNVARGHS STFDBR

0D/ DeP GMWR SRIXHVHP SH\WRP R/ PYASDV HP VAR  HD FRAW TXH JRIW G HVAURYHU FRQRY HTXH D
OMDM D« XP GRVDIFHA/GHNVDOND 0P G MUUMUR@SHTADTXHG YWOYRYHCRG RMIDG R

(ARQARXHP &P SR* WDQAHXP MARP RYIP HQROMEUR ARKHAX D/P XBHH/G RUKSRG WD/ MDD HOM
(OVHREGEHGH HMWD=2 =RD2HM HCBHG KTXHDGMWMDHDHAMISRG P VHUMERVDRVARBIYRY ( G YD
IRWP D YHP \VHIXIQERHGMIER(DHSHDHARDS/EIHDSRSXOU

BREUHVHX HVSDIER GHDWDESXRHEXFDARCDOHVHX FROBRARP D/ H.Q)|

$WD AP RV DGRV IQADV QR , QUWAR G H GFDER ) HDQAR 5RG XH/ @D 6lOHWD  &$S8(5- « SURHXRD
XQYHIBUD SRR \XDVI HIM/ R HOIGR SHIXMDHH WWR 7ULE BOFRP DIRP DR G IRYRVGRAHMH
FRP D IH®] YRSIRX@R GH SLEWDY H3XFADYDY HP DCASDMUDY AP IFFR D G ARBQIDOEG HH QR DQMILAVP R
$WOP HOM RIQUMR\HDPARDR/HXMAEIQM/SODIQIHXRCR | DCRGHHARDUG O ISRUPHRG MNRUMR 2 SUGR

HXE/ AT DERQR5LRERP SUGRHDMGHRUDGEVCEHG | HHQME RIR/G R XQESRG BIRG HIHLR



$HRP SOCKRX D SURP XODBR @D/ H.FRP JUDQG WY SHABYDY (@ FRQD TXH M WIEDBDYD FRP DV TXHWAHY/ Q@R
UADV  QRIRXPDRIAH $ / H. GIMP RX DOW G MRV H\RG DTXHDMDYIP DV HARDY G\BX\WIG R
PXUWRX® 0 XMV YH H/ D P LOAGAD GHAR @V HARDVHD H OQ® « UGRXOU] DG IR TXHWRIDUR WAPR
FRORIEROIQNYMOE HHARDA/

' RGHD( GAIER, Q DOMDDYFUDGEVGHIWDVUHHE A WDEP HORGIHHGADR WRQHOHADG DRARQBRI R
USHHAE@VAP P ORUWMNEG] HDGOY DDV 2VVHMG BYVGHIRVHGHIWDARPE R \RUP QVRUP L(DE H/ $@P
QMR TXOQRP DRURFILIR P OVHP BDQTXHAG RSHILO

1HXHVHQMR D/ H.QR/IREDTRX DIQMMDIGFOWRG RRRGHIRHG MKD KIMMUID RVAXUIFX®Y $REIRER
WPSRD/H.  \BP EP \MHARP RXP DGHKDVARQHTX-CGADVDSURG ®RG MP DYDWDELE IB)UDLDVRE HRWWP D
AXDQRIH RAXURGHIRIP BERGHSUR HXRH/HDIWDGDCAR HDARQBTXH LQHI] P HIM QARG EDAK HXD/TXHMAR/
IRPR(OHHP 3HDRIDQROR ~ (QAMEQR HP DGRV P XMBVP XAQEDVRARIHIP  SUCASIP HOMMQR
FRP D/ HGHEREBYV $ HARDP XARX HDXQYHMG GHVIP B $IQEDQR«RIG BOP DM « P XMWR 8P LQGGARGRWR

DVUHBO H/ARQHYYOERD/GDH WHP DALHMY TXHVHP RIDEDWRQMLCHRP RG @D



&RP RSRE RVIP SBP HOMMUDGLCRVHAED RYHEXHD FRCOVCRVADVGHKRW!

" DQHII CAUHAWD TXH <« [P SRUBQM LOYHMUP XMWR QDI RUP B&R LQADCHFARQIXOG [HVAFHADMDY/SUHMP 10 HJ
HXD QVAXWHR GH P DGHLD FROWMAMOM H WDQWHIDO < SIHAVR RHIHAHU IRUP DR FRQIXDG [S0LD TXH WG DY
SUR FXRIDVHSUR HXRIH/SRIEP \WMNXEVG RY SRWEP \WMNFIXUDQEDSOLDI ] HURKHWEE BRARP TXDIG 6 H

$VVHHBUID/\BP &P SIHAVCP RHHHJHXD IRP BER SUHAMP  OFRP SDIKDU BAD P SBP HRER (DY HARDY
IRP QAU RHHHJWER R P DMUIDOCHHXEUR SRIXH « IMR D KIWWUD H D PXAMWD OWRE DIGILD SIHAMP \HJ
S\l edY

< SHARIQMHMP EP HP SEHAH IMRIMG BXMWR  SRUXH KRV M BXEQRP DT DG RD\RAHG GHTXH
SODWUDX® WP TXHWUP HHXED ( Q¥R DVHARDVSVE IEDVRE LIDRUCP HQMSUHAMP RHHHUDIP HQBBR ' D
P HP DIRIP D SOLDIDDQNRVGLHWRVGHWGE RDHARDSUHAADRXP SUNDVEBLY  LGROMYHD/ H

([ IMMP YEURVGRRP HQRVTXHISRQEP GLHN] H/ DSRQEP FIP LGKRVSODIMR $ JHOMWP XP G RP HORP X\R
ERP HIP SRUBQM TXHWRDY' LU H/&XUIEXOUH/1 CARIYSOWDD( GADR G ZEHDO H/« \RFRSCADVHSODR
( QUCR GH +\MUD H XD $IURVADIGBILD (\WH G RP HIR SUHAAMD \HUXP D IHHHGAD TXDG R JHOM G\EXM

DICEHAY DR TXOQER\HID] DAVRXAMRGHARG ZEUHDV/GHRRKHAP HOR

7HP RV P XMW \H DV D BXP SUU SOD TXH HXD 1P SBP HQREAR \HD P XIWR P OV HHMD G ROXH YHP \HIG ¥ R
PRPHOR

4 XDDLP SRINGADEHEXFDERSOLDD VHIO H/AELFR D ELVGRHSD RHARDU

30D 7XGV XP DTXHWRP X\WRFRP STFDED« DI DABCGHU-SHHQBADEHG BRYRE DUGILR 7HP RVXP DSRSXTAR
SUHGRP LQDQAP HOM QHILD 1RUP DED SRUSHWRDY SLIHBYH SDUEDY HOQED DXMP KE QRVP HRYGHARP XQIDER (D
SXETHAHHHP YEURVALP SRV XP DIQMMEIS B IR XWRIWDQEH , WRSUHFMDP XG D\HUDE HMIOFUHG\EP RVQD
FROMKSRGHXP D\RAHDGHP OVG-P RAEWD P OMUIXDDAUD

1 RXDVRAHIEH« UKD HOMUAMD ( SRUMR DHARDMIPE R USRS HIHWERG MHDER +£ SHXAD/
BP HPEDDEY TXHPRWIP R TXDQR GG HD (G FIR ,QDQAD DV FUDGEY QWY UHHE A XP WDEP HOR
GQIHHADRHP IHBER ¢VAUDEEDGFDY $VAUDIEGHIDAYRDYTXHP HIRAXR\RFDG YDDVTXHP HRVUHHE A
DAQER $WDI RUP DGHRKTP DUDDMIERG WDVAUDGE Ve GLHHOM

SRUNDR D( AR SOD DYSHDS H/« V@RFR5 ANV (RHRSBAR HARDU« AHRADOSRINHUBIHHWXP DESRID XP
LOYHWNP HORHP XP D\RAHIAHP HBRU <« XP DR (RARP E IMCRWIEAW R TXH« H WHP P HOMSHQARR
RIXHHBIQRIREK (BDOGHERP SDDDVRHHS 6 HRG YQUVSHEG PIRARP IMR

&RP RYRF-DYDIDRY  DQRVGHLP SBP HQB ®RD/ H.Qr

" DQHIBICAHAMDTXHNE FOP LGKTP RVEDWEQMHFRQIBTXH (DY@ DUHS HP TXHWEE BRX DEHUHBUDG KHG MR
SRAKDXP Q/RBRSHIJIIFRIMERQEYHSRURXHIFRP SOGKTP HORQDMARDY RIG BTXAMWRHDSDANG QDUHG H
(PERD \HD PX\R Gl HORRQHIXWU 10 HJ XP  DFRP SDQKTP HQR HHYR QR P IXGQKR GR FRIGIGR HARDU HD
UHFRQKHAHTXHKRXYHDYDQER/

+ R R, QX HDREVHYD TXHWDVDADDVHRQMP HRP XP CHHIYRP XMWREHXDG M DMDOONMITHMWY  HXD
TXHER« P XMRSURT D@ GHRARAUWRR ( OFRMAHDTXHDH IMAMHDG DH« P XMRSRMYD SRMIP E R
GKUWNEDORRTXHP XMWRVSIREWRIAN IO ICP P D/TXH HP P XMVADRY HEP DYSHIHIXG YRSRUFRQDAAXHWER
GWHIBR



0 DV AP AHYA D DQEDKE P X\WRDDYDQEU 3RUH HP SBR DVUHG/SDUEX@UHY P XMBVYH HY QARVHVHOAP FE LIDG D
DVHIXIUD/ . ARPRHYLYHWHP HP XP XQYHIR ¢ SDUM ( QMR DLP SBP HQERR GHORR G WOVUHG YARPE R «

PX\R 1P SRUBDM 0 HPR DV IH3V SYE I/ DQG DSUHAMP RV DDQ@U D G\BXARMR G BAR G D EUHDY G H
FROKHAP HQR FRP RO DA WD &1=-CADV/L DMLY

2 IDRAHRW W@/ H-.CERMUID QM DXD HDYDIM/ARP RAP SRVSUMGBIIDERYG YWHGE QAR MW D/RWDY
EUHD/GNXDLP SBP HQEER $WSRIXH DOQMDMUD« DIM HDDWM« MDQWHIBO  HDDADYRXDDV&-(HDV1 DMLY
DADYRADD@IXDIHP P DMP WD

S MRSIHAADMVHUIHWR. He FRP SOWEP HQMSRWYHO3RUH HP SB « SRWYHOO HUXP DCE B P DSDWWGRVI LRI
@IHRP HUDGHRWIHP OURXD DIHRP HUDG YRGBV +£ P XMVSRME @3/ $ LP SBP HQNSRSUIHAADDYDDU
P XMROQED SRIXHRVEXUWRX G TXHWP RMDVHARD/OQG BUIHAMP \HUGARRBEY] DARHP P XWRVDSHRRY/

TXGWL XP DBUMREHGDVTXHAH/P XOWRLP SRIEQM/

$ SUP HLD« DTXHWR @ SHDIRIDERVHHIRY TXH« FRP R P XMIVYH HY YHP RVDLP SBP HQBRRG DH. (RGIL
GHQRHP ER 10 \HXP DIRXD U-DY D\HXP DDIMAG HRX \HWIE BORWP DG MQMRP -  H« FRPRHD/ H
\YHKHMGRIP SBP HQED

$/ HOR« MR $ / Ha P XMRP DVARTXHIMR

4XDERGP R/DY' IWHA H/ YHP RVTXHKE DQHHNAG IBHG\BEAMWRPAXAUWR® G H} HURMDYHARBDV/G QARG YH
PR ®

$ JIHQMSUIHAADARP HIDUDP XA@UHWDEXGMUD DIHMSIHAADARP HIDUDP XA@URXDQILED

$ HIXQD TXHMRTXHHDWE « TXH QRXDCRXDFRHID WDAP R/RMP SRICRG DH PDAPE R WP R/
DI H TXHYHAD\RELHDREUWDRULG G BIRHOICR  DRP CORX@MDOUFDHOWRE DIGLD G BXGMD
IQGIHD ( QVORSREP R/SHGUHXDSHISRLYD 3RUMR SIHFMP RAHP SHSHOOUMQEY  « FRP RVHIRKEP

WP Y J-P H/ H 3RIXHD TXHHR G RSRYRVIQEIHIDY « ARP SBUEP HOMLQMMET] 0G DHPE BD
\HIP SRRVTDHWHIP HWP XP DKIWMUIDIXQG PHOEOG-QARG BRRQ] DBRG RADIO  XP SHIRG RXHQRY

GH] RAEIQEVP DUFDY ( QAR « [P SRYBQM\VHP SIHFRBFIOUD TXHMRIQG JHDHP STXD

7XGV/OQD OBUBSODRIDRGHTXH P XMB/YH HY « P XMRARP XP DME XURXD\BHDG [IP SBP HQBRR A/ H.¢V

SHYRDVQHIDY 0 DV QDYHEEH HXD« XP DG\BXWRG BRYRELDIGLLR H QOVHARDY HDSUHAAD\VHULP SBP HQBG D
SRUWERVR/SIRHXRHY < XP DSDX\BFRBIMYD (QG SHIG EMG [SHIMIED ICADOEVSHIRDY « BXP SUUFRP RGRXR

SCEHIHSUR BXRIDHSLR BXRA/

( QMR XP DSUIRHXRDBEDD YL HUHXHG EDM@\WWUP D' 90.WEE BOUMMR QR PXWRX®' 90L DX SRU
H HP SR DTXHARRAEHRG-QARQRUIAW R' 90 FDWR 3RIXHHD« SIRHXRD HHDWP RBWIBSARG H) HAMR
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' IQOSRUREAOIR«GH  7HP  DCRVQDAW
GH HDERDBR GIH W \R (@ « GHE¥R -R& G IR
30UR ) LBD GH 0 DUD @V * WDV 5RIUR B.0«UR H
0 DR $QAQR BLOUR 7HP GXOVLLP ¥ P [V YHBDY
\HQR D F3X® @ IDP @D &HAK QR E IR 600K
$QFQR EOUR WDAARTOGH6YR -Rk GR5IR 30UR
P XQESR @R IQMIRUGR HABR GHER 3DX@® ' DAD
\FP SUH HIMGRX HP HARD) SYETFD H IR XP D FUDGED
TXH QRVP P HORVOEFR/ JRUYDP XMR G UG
GHRARRILKD

4 XDQER DERBVAHOM D.QED P DQICKD D DR SHD)
SR IWRGRAHOM P D/QARHDQIP DDP XMRHP 10 HJ
R PUR GH PDIMAUR +RW HOMIGH XH OR \H
DQP DD GMGR ¢ 1088 GH IHHAGAD D SIRBXRDY
SHB/ HP \JD IRPD&R 0HPRDXP FRPHIRX R
FXUR 1RP DOH [R SDUASDUQ@Y DXOVG BXURG R
&)$0 &R/ (\GFIFR/ G4 )RPDAR H
$SHIHGRPHOR (R ODIMMIR FRPHERX D \H
DR RDUH D HQMOGHUP XMV FRADY SUCASDB HOM
SRURRQIB ADVA\ASIDVGHERARBIDH) LR D 3RU
HHP SR ' DM FRP HERX D HOMIGHU R SRUX- G H
PHPR \FPSH \H GEQR R/ BXMER/ H \H
GHNIFDQER Q@D \HURARBLIAD SOD SHIRDIHOVHP

SHIV GH WDAR 0 HPR \HJR PX\R LQMIIHOM H
FOSURKRD \HV GAHKR/ QR HIP HARBIG RARPR
GBTXH@D WP D $V DXV GHEFARRID H) LERARLD
IHIP D XMW SLRHXRD HOMXGU SRUTXH HIP

\FPSH D/ PHIQ/ BIDGD/ H GUD/ TXH HIP

HARBLAD/FRP RGWINH

0 D/D SIRHXRD' DQM IR XP D AUDGE TXH QXFD
G GHVRIKDU 6HP SLHVRCKRX P YXURHP 10] HUXP
P XQER P HBRUHHIFROARX D SLIR MR G RQMXP D
P DCHLDGHRI O] HJ ( ®WLP LQRX RFXURGHP DIMAUR
HP ' FRV IH PURWRIRHP ,QRP AWDSRU
\HVPHA/H ORI DRV IRLDSIRYIG BP XP
FRIPXAUIR (D SLHHWMD GH 70RLDND 7UEDBRX FRP
FUDGEV D ( GFDER, Q DOMH) XQEP HQBDDA TXH
GAAREUX TXH JRXDYD P XWR GH DICEHY DU RX \HD

\WHDBOURRP AUDQEVAH D DOR/AHIADGH

K'> O'2b K'>
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/RIR P \HIX®D IR. CBRMOD R FRPUR G H
SLRHXRD @ UHH S/ETFD GR (WEER GH 6¥R 3DX® H
GARRX QHXDUHSRU DRY' HERRY IRDSRDDR
FRIPAUR @ SIHHWMD GHEYR -R& (R5IR 30UR HP
UHH HP TXH GARD DA KRW +Rv \H \HQM
UD 0D SRY Y- @ SIRIMKR XP D IRP D GH WU
PX@URPXQR (@QR\HY- 10 HIRIMRH RMR

GFOONXHQRVHDGHARGHXP DHARD

' FERV (R PDJMAUR D SIRHXRD' DQM PAURX D
/IFHADMD HP 3HDIRID 7PEP H SV

JUIDGTAR HP 6XSHYWMR (\FRDU &RFOLX FXUR G H
SFRRGHIBR 3HDJWID H (\FRD R &P SR SHD
8) 680UH DXDB HOM FRP HERX XP DHSHADT] DarRHP

( GFDER(\GHHADOWP \IP EP SIRVR SOUDFRP HTU
R PHIDR 7UEDBRX QR 3WRIUPD 1[ARID (H

$CCEH DR QD, @CHAHITFRP RIRP DER DUHIIRTD
HP SOUAHID AP DV XQYHMAEY SYETDV 1HXH

WP SR GRARELIX TXH JRWD P XWR GH HQUCQDUD ®U D
RARHIHGH\HHIDOMU ' DAD GAHYRYHSLRVARY
TXHGASHMP SODRBHGU RCEHMU ' HEHIRU
Dv FUDQEDY SOUD \FX DARUHRKHAP HOR ' HGHIRU
SODR\RKR $ SIRHXRD' DAMA] TXHWHUSIRHXRJ
« DIP HQEUDVRUDQED GH\RKR/HARMGHD TYXHKD
WUNMUDI RLGHEX\VFDHURI@-GAD



SWOPHOM HX& DMQR FPR SRHXRD
FRRG{DERDHP GO/HARDYP XQASIVGHEYR-RA
R5IR3OER 2 SRR GHP HRDER TXHTXHUI H«
\FELHDVKCELQEDGHARARP FARTVARSIRHARU RV
FRQIGHD TXH SOD HQIQDU HXDY KDEG G YADRY
DR/ R/ GRAHOMV SUHAMP WOV GRHDRMG R
SRQIGHD TXHR/SIRHXRK/ HP JH.DO QR WHIP

XP D H3FDER \RARP FARDOH TXH SUHFMP WD
SUPHIR SOD GERY SIED® FRP RV DOQR/
ERQIGHD TXH D JHOM \{1 HICD DIX® TXH D JHM
DBHGXPHPR 3RUIP AP XP SLIRMRMQRC

BHUHBLD @ ( GFER GHEYR-RA GR5IR3DUR D

GHHQYROHU D H3XF3eR DQMALAMD D SO G BP
SIRMRGHOLP XQHESDOD YHHIER D7KOVL RIXHLD

(\WH SURVIR EX\FD W] HUSDLD 6¥R -Rk G IR 30UGR
XPD HDOR DCQMILAMD HHMYD $WOPHOM R
SRR HUE HP | DH GH GEBIR MQR ¢ 6HFUHBUD @
(OFBR \WMQOOR PDMIDIE®R (R RURK®
P XQHASDD

$WOPHOM D SIRHXRD ' DQM WEBD H

LOXNMO H/ TXH DMIGP ¢ ( GFIER ,QDOMH [R/
$CRV, QAOVAR ( QUGR) XQEP HQEDFRP FUDGE/G H
D DR/GHIAH +£ HADG DR/ DMDQPD
HARD R AP SR FKCP DD ) [ HX®D 9HHDOR 2

S/ETFROOR GD HARD WR FUDQ@V G HYEUDY
| HQEDVTYXHFRP HZP DIWWSOLDDHARDARP  DQR/G H
feses

$SHOU GH D/ RUDGEDY QR \HHP  HP \XD PORID
QWY \WR FUDGEV TXHUAIGP HP GROOSHILUR
SRV« DXP TXHDA@EHY-RFAIP SR 6¥RAUDGEDVTXH
WHXHHP GPDYEV SO DeP @D DBHE] DHP
HARDU 3UHAMP GH CFRBIP HQR FOUGKR LHSH\R
WEDBR FRP \HK HPFARTDOH DARHWPD ' QD
\WEDBD \BP E® FRP R SIRHXRD FRRGHIG BD HP
XPD HARD XUEDD TXH SRWXL SOUAHID FRP XPD
LOXYMER [LOQMSFD (QMR DV FUDQEY IIEP QD
HARD P XP SHIRR H @ LOXMER SOAHLD (R
SHIRR RSRIR (\WDV FUDQEY \IPE® PRIP HP
WHL W SHILUDY @ [RD XUEDD H UD $
SIRHXRD SHAHEX TXH HXD HARD SRXXL XPD
TXDQMEDEHP DIRUGHRUIDQEVGHILDY ( @VHQMTXHKD
SIHHJD QHXD HARD M 1H QIHHI®D SRINDH DY
FUDQA@V PXA@P \MD IHER TXOUR D SIRHXRD D/
RBDHRXP SUP HQW

$ SIRHXRD' QO WHFRQER AP D/ H.
QR (R [PEHQM G4 WIEDBR PDV HP  HXMR/
LAV H P HADQM L.QO-CAD GH [P IRV GHILRY
8P GHXH/CP LIR/HWBYDI O HIGRFURGH' LWHWRH\H
LQMHXRX SHRP RP HORGHILR \BQR TXHR\MP DCH
\HX 7UTEDBR GHERFFOMR GHEXURIRD/ H-
$V WRDY GH H SHIGAD FRP HXH CPLR IRIP
IXQEP HQEY SOLD HOMJGHU PHBRU D GL ' QM
DLWP DTXH HP \KDIRIP BaRIQADCHRRQMOD QR
\H GPED (H JWQEYV Q\RXW H/ [ @ /H
$SHDHP  RPURD(\FRD@7HID
SHDB) 680U KRXYHP RP HORVGHHXMERDWHHIG L
DQAASID 5HIO HA\VRFRILADY FRP RSIRHKRU
ODQRD 1HDR ( IR. QBXH PRPHOR TXH \MvH
FRCKHAP HQR \RELH R TXH D GL @] D IREHWR @
REUIDRUHEEH R HIGR D+ IMWUD @ fIUFDHG D
EXAMDS| UFDCDHS | LRVADIGILD

$ SIRHXAD' DAMA] TXHD/ Ho HP HEDER/
HOMARDY i SRHE \HU CBTFDED \H KRXYHU

LOHIP HOR D IRP D8R R SIRHWRU SHIWPD D

IGHD @ [P SRWWEHD @ IRPBAR R SIRHXRU \(1

HOUCD DIX@R TYHDSHGX 2VSIRHXR A/ HP JHID

QRWP HFIER DQNITAME P DvXP DIRPDRG H
XP D KIYMUD GR GHILR FRQEED SHR DGR $SUHIGH

\H HP JHDOTXHH IMMIP HADYRY P DV« QGHIOG D

IGHDGHTXHH WX XP SRRGHIRTXHIRIHADY] DG R
$ SLRHXRIDARMGH DTXHDSREXBRRARKHHP XUR

SRARDKMMIDYH EGHLDf IUFD



61 VHOBUHQGH\RELHRVHADYRY FRP RVHQRH LINAH
XP DKIYMUD GR SRR GHILR DOM/GMR ( QAR ' DQD
FRMGID TH XP SUPHIR SDXR SOD D
LP SBP HQER @D BL« DIRP DR R SLRHXRU XP D
| RUP B&R TXHIFRQMIDGHYHLEEH 2 SIRHXRUSLHAAD
FROKHHU D KIMMUD UHRUP X@U FRKHAP HQRY TXH
DBLH)GX [R BQIR (D WIMMUID HARDUG MG [ &
1¥RODADQW\HFRELDUD/ H. HQR\HWHIDIR P DR
GWHSLR IWRIDOGHP RRTYXHSRID YRIBUS FRGGR
GHDOQRHU-DSHIGHUD KIMUD TXHI LERX REXA (\WH
\HIDRSUP HLRSDXR

$ TXHXYR GHSRONDYSYETFD/4« LP SIRAQG YHOSOLDD
LP SBP HQERR A GL * RH.ORVDQAIR H/IQHXNIP
HP QMDMD QDM SRAP HXH PRIPHOR IR
SODDOR 0D/ D SIRHXRD ' DM FRQIGHD
IPSRUBOM WAPDU HXH IQHXPHQOR DIDQG R
P DMIOVAGEWR/FRP |RP BARGHSIRHXRU' 1] IMR
SRUH CRUHAW TXH QR \H FRQHIXLE [P SBP HORU
XP DHXFDERDQMICAMBRX TXHI DBIVRE HRSRRG D
£ 1UFD TXHIMGRX (DFROMKERER DV P \H\CE H

VRELHDKIMUDERSRYROUHAXR

$ HARDSUHFMD\HUXP HEDER TXHICRHOAYHDFUDGD
QHWD D WJR TXH HD XM CAHAWD D SIRHXRD
'DQO® (WD FUD® SUAMD WU PRG® GH
USLHHQBIMAGH ARPR QR FDR @ PXA® G D
|H&R GVAIDQD/ TXHILLP AP R/RBRVE LBDG R
TXOR D SIRHXRD ' DQM AKHD ¢ HARD R
CRROMH FRP HXDY FUDQEY QHILDY SRUYH QR «
FRP XP TXHHDWMKIP XP DAHRDGHIWD ( IMRDY
10 1HI FVSROIXHWP XP P RBHRRGHXP DSHARDQHID
RXSDQARXP FOUR P SRUBQMQDHARD 1QALWG R
oY}

$ DDMmaR R/ DRV GH IPSBP HQER G D H.

IHWW SHD SIRHXRD ' DAM « TH SRU
HOPXOQR WDB\H GH XP SRQIE« LQADD SRIXH R
AP IKOUONQE«BQIR  KEP XMRRTYXHIO HU

$ SIRHXAD' DIM DQE SKOMD DH IMAGAD D/ H-

TXHLGFX D REWIDRUHIHG RUMG RD
KIXMID GRVSRYRVIQGIHDY DaP GDKIMMIDG RRR
DUFDGR RX\HD DKIWMID GHSRYRVTXHFRDE HLLP
DIRP BERARRIRIDY CRXDAD] H/ SODDRP G R
HURSHKY (@ QMM TXH DD TXH BXEY WP DY
HXMIP QRVPXUIRXGVHROMURVACEWRRY «

GHHXEUR TXHDVHARDVGHP XP RBOUHSHADOIR
WPD DHQRGH[HP WR\RIR < SUH\R TXHHXH
WP DFRQXMCDP DAJ] FXUIEXQUGHADEHARD ' DM
QDM VIP EP QR IDR GH TXH SOLD TXH KD HXD
LP SBP HOBBR « QHFHXEUR IRDU QD IRPDBR R
SIRHXRJ GH PRR D HAMWU TXH HiM USRS MO R

UFAWPR R QR SHIMHAP HOR R QR UHFRKHAP HOR
DR XQAGVGHIWDY

30D D P SBP HQUER GAXD BL SUHA\D\H G HPD
PRAQDAR HWH \FAHDEH HAYO JRHLR
LOXYM© H/ SORHIDVARP DYXQYHMAG G RRG R
\HKHIDUCRVDOCRVARP FRQM/ERVGHTXDIG GH TXH
IDBP D YHEH TXH FROWKP XPD H: KR

BRMIPAMR YHEEHLD TXHVADARSCSHO

1DV FRMGHIOH IV D SIRHXAD ' D «
FROMQE-QMHP Q] HUTXHGP RIRK SOLD\HGAAREUU
QGHWDHIFHMIUR TXHYIDQRHSHBR ,\WRDIH TXHHJ
\HUBIDJD DDOUR FOEHR 6RP HOM QD VG DX
FRP D FRMY-CHD R RPRIPHOR GHILR AP D
GIDGHWM \RVGRIKSR* HBGV DILPNRD' NIP LD
SIEHLR ARP HIRX DYHU\HHP XP XQYHIRGHOMBY CH
UHFRQKHAP HOR. &RP HBRX D\HUHRKHHUFRP RGHILD
TXV\CEHU P OV\RELH D KIWMUD YHEGHLD G FSRR
GHWR D HIVAGAD H HQRY GH I/ GH
DOAHWADIEDGH SOLDDBP (DHADAGR

( BXHUHFRKHAP HQRDIH JRWUP VG N.PHPD
GH\WMUP DV AUCKR FRQLR PHP D FRP KX FCE BR
FRP RAMBERVGH\HK LRWR $ SUR HWRIDDFUHG\D TXH«

MR TXH | DI OV RIDAV R IHHRKHAP HQR G XD
KIWXMUD GH\DLGHNDGH HYARIMRHUIHDHR DAP
RUAIDMKIMMUIER ) O XP DRTXHDSIRHXRD' DM
H[ RXGHDDONK FEHRHA] TXHDBUHIG X\WG YDV
SRWMHODGVIODE] £ R@AIRPDARPRTAMHI (@
CHGX DKIWMUD GRY\WBPAIER GREOMNSZHJG H
P RP HQRV GHOW ( WARIWRIH HIO AIHHIDHP
TXHP HD«<KRW

(@ ILFD SHOOORHP WERR TXHHD UERG MX HP

\MERDTXE TXHOBUHIGK \RALHRVHADYRY FRP R\HD
KIMID (R SRR QHILR FRP HIDWH (D HADYG R H
FROMDDXHD HMGR ARP R\HQR WHAHDAG R
SOWD D GEHEEH SOD \H \RUIU LIXDODRY G POV

(QMR GERYGHPX\R\WP SR Y- TXH IH HIDG R
SURAXDI ] HUGLHHQM SRUMR [0 XP \WEEDBRGH



WHJIDM@OVRIDEDY KIMMIFR FXGMUBOGHDX\WHXP D
HGHAROWWKSARGHIG-NEH

$ SIRHXRD' DQMQA] TXHGHWRVHGHWDVSRGP \HJ
R TH TAOHHP SR3P \WPEP \HJ UDB|D \HJ
FRQWRY \HUFDE] HY 3RUIP. @] TXHHWE FRQHIXGG R
FOMUQMDOW 100 BP SRARWPSR POV
FROMXDE DMOQR GH IRPD UMTHOM H \HP SLH
RIKOIR




H 8%

3LRHXRD OWA,1 0 (0 25,80

2 QRPH @ HOUHYMEED « ' DAL @ 3HIKD 3HHLD
DADQRSIREH-DHIR QRP XQFIRGHEHRAMD
3LRHXRD @ UHEH HUEGOOGH HMCQR DXDB HQM
DERHQED « JUDGOEDHP &-CAD/GRADNV/SHDS) 55-
HSRXXLIRP R FRMXDDHP +IMMIDG [FIUFDH
fIUFDQD\DDGHIXD FRP |RRQDLP SBP HQBRRAY
/| HV H TXHWDEP DLFOWRG R
FROM/ERYUH HHOAV DRV SRRV QHILRVHIQG IHDV QR
PXUFXGHARDU

0 HP RC8UVDISRHQEERID ' DA HAHMHX RSUIRWIR
+ \MIDE@3WHD YRICRSOWDAUDQD/AH D DRV
FRP RREVLYRGHFRP EDMURUIANP RGHORRG EDDG H
DXD HHP KK HORUR LGRHQIYDU D YDBU] DR G D
EHB|D QWD SURPRHJ D ARQEEBR GH KIMMUDY/
P XQSCFOUNEH H/HYDBU] DUDVCP @Y 2 WEE BR«
UHDT} DERFRP DSDUNASDERGHICP DV SRHXRHVH

DRV

H K 'K
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(O \PEP GVHDROH XP SLRVIR GH FOSTA\IER
SOLD SIRHXRY/ @VHFRDVGHIRP DR G ROM QR
P XQESRGHEH RS«GD WIEDBDQERR/ARQMAR/G D
JH (WDDBR\HE @ HHEHHMR R
PXQFSR HP SOIAHIDARP DEHAUMBUDO XQASDOG H
(GHR AP R SRR R &R GH 3RSX@ER
0 DLILCDT) DADERS5- HARVAVRHIMY, YDQUGRVEDQRVH
2 BHYBD DEOQDQER WD D UHH P XQASIDG RBXO
JOPIGRH  IGIQER  6HHRIDY  (\WEG RY
0 XQASDVHIOXNMO H/SDUEXOUH/GHHRICR

&RP RP HP ELRGRERQHBRGH3URP RRG XD CH
5CADD (R PXQFSR ' DAL UHFAHEH GHY/AHDY GH
LQRBLGHD IHIIRD WA R KRP RIRED H TXHIAHY
GHI-CHR ' XIIQMRWP SRHP TXHHXMHDUH-CAD
GHFDWH GAHYROHX R SIRVIR 0 DQR9HG HRP R
REVALYR GH FRP EDMUD IRP H D STUMJ @ FUDaR CH
KRUDY FRP XQUUDY SDIQIR GH SUYRUA [ XAWH.DY H
00 H/GHSURMRCRP HRLP BHQM

$WOPHOM PHPR CSRHOED FROMXD DD
WIEDBODQARAP R/ DRVA/ H HFRP DI H
GHERBY ( QTXDQR HXBYD HP \DD GH DXD UHDT} RX
AYHIR/ SRR/ G HFROWRY AP DOQR/
SIRHXRK/ FRP XQAXHHFARDUHICP QDA \FP SH
FRP |RFRQDSRSXGRQHID KINRUFTP HOMP DD
SHDIRP H SHR\RUP H)R HSHD | DS GH DXMAGHD
(\WHY HOFRQARY HQAH D H3XFR H D P XQG G H
WR(HIP GEDM/ [PSRUEQM/ SOD R FRIGICR
HARDU CERAEQR WPD/ PR PHR [PE KM
HDIRIGDGH FUWW H GH PDA] DUFADD
FROIGHDQER TXH KIMRUP HOM R SRR QHIR «
GHHORJ R PHR [PEHQM FOUHDEG RHP KD
DOAHWADIEDGHRPXGDERARP. DVEIXDY DVELYRIW/ ROU
HDDIP HQEER

$9VD DSRHQEGRUD ' DAL \HWRLGRX XP D SIHHID
FRWEM DV HFRDY H QDV ARP XQGEG-Y UHDT DR
DIMAE/QREDDYR D EXTID D3WD=XP AR/
300 DH/ HP \DBH/GHLIUHDY FDDYGHI « HREDER/
RARR/



¢ IUHNHQAP HOMRTFMIEDVIDRCRP XQESRTXOOR
HP RADVBFDIEGHY

¢ FRMAHDD XPD HHIED R PXQESR G H
6HRXAM HSHADPHOM SRU VW PHPERR G R
$IHOMV GH 3DXRDO1HIRY $31V  HQIMDG HIXH
\HIXQERHDP HP D |RLUIRERQEYHISRUKDIRP DaR
DQNICAMD TXOO &R HIRVUBAP HORG RIMP R

QRP RYIP FORQHLR

$ VHIXQE SUR HARD HOAHYWEED &DLRICD 0 DUCKR

FRPRHDPHPD\HDARQMMD  « FUDGRES;
PHRD HP 5HD®H/ \@FRSCADY SHR &) (7 5-
VALCDDNY H HOFDERD FRP JUIGCER HP / HADY «
DP IQWADERD @ AHKH FRPXQWEUD SHUHDBR
,Q DO \WUHICKD FXUDGRIDHSIRSARDDYE IBMD
&8RP XQMEUD 7KDDM SHR@V R &P SBIR GR
$OPYR

EDRIDDAKX RARMQRGHI DHDVERERP B RG R
$GPYR XP OUDUFRP DR QAFHGH YXQH.IE @EcH

QRTXHA] WSHRIROAHXRDAHWRVEAMFRY FRPR
\D/CH H HOABR 4 X000 KD PYH \OX @ HID
P DM.QGEGH \HYLX GDQMGHXP SLREGP D QARKDYID
RQGH CAHXDUR HQIGR SYETFR SOLD CFRBHU KD 1 LBD
GHXD 10 D HEUD SLiVP DMQAXH 3HAE M HOAR
TXH HXH SUREGP D Q@R HID DSHDVGHD PDVG KRG D
XP DUHIMR

6P RMWD \RX@R GHAX Q\SRIAQDU DOXQ/
PP RRV @ FDD SOD IQADU XP DMEP HOR G H
FUHKH OFRBHIGR FUDQ@Y GH P¥V GHUD/ \RR
WEDBOGRDY G SHIODY BP FRPR P XGHH/
YIQEDVGHRANRVHIEERY $QFRP HIDYDXP \WIEDBRCH
CARXEQEEH ¢ QMDMD [R GWP HOR WHDOH ¢

DICEHY DR

) RLGHXHARQM \R TXHEDURICD\HHYROHK (RACP SR
@HER 1RHIEDR SRUIDUY GHRRKHAP HORH
DBUR XQEP HQR DQMILAME HD QR \ED ¢ «SRD
TXHHKXHM HDXP \WEEDBRGHP LOACHD XP DSLEWD
GHHEFDER SRSX@U 4 XDER WYHD RSRUIMQG B 1H
PXUOUD SIVIDGTER 1R RIHQED SRUSLRHXRMY/
G DH HXH @ HD XP \WEDBR DQNLIFAWD
FRORIER TXHSHADYD DSHDVGHRYRVFRQRULRY
HDSLR XQEP HQRGR/GHEDMY

(\WDIR\DWIMMUD HDYHP GAWHOUDU G WHE KR
DADE SHD HMER * IBRN\HHP / HADY G-ERY
HP -RODDP R FXURX DSVIDGOER RE&() (7 HP

5HD® N/« \RFR5CADVH( GFBER H SRUMIRP HOM

FROFOLXRP HIADER

< GRXDWIMMIDHP SUROGR CAHAR ¢ QMDMUDHIR
GWEP HQR WADOTXH D SUR HXRD &DURICD DD HP
VO HXR +RYl M MR WOQB H WV DR/ (H
FRRIGHIDER D AHKH FRPXQUUD FRP XP RBIU

DQNLCAMD \WERFRP RO D/ H
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6RX" IFBIGRY/ X] DEIODERD DGRV (DMUIOCHRP GR3DE 2UXQG RHXP DICP DG AGR é\)
SHXRD/ \RXRILBRGERP HR 0 HVSIMMRSXFDTXHWHLIP E [ RIUX GHOMKSRHYIDP QRWEDBR

VAR RYQFRSIRARGINOIDHVIIBR/  RTXHVHIDXP DIRP DGHUHEHNR TXHCHRQMAX
AP HBV AP P EXVDYuV BADYLV

" XUDQM D LQeCAD \WH SRAFD/ RSRIMQIANG WG HE LQFDU SRYD\RE BILY-GAD SHDYDP VG RYXHDY
TXHIAR/GH] HJ 6HP SUHIRWAM GHHANGDU WDYDE BVGREVHRMEYDDW R/DQRVG v v ON
@QRVARP HX LLP YRP OVYHBR 0 X\WRP HGRDTXDQERP LCKDP ¥HRX P HX SOLP HWDYTP CDOMMD G R
FEGX® H @ HAMY SOLD GAHP SHKDU XP D DIMAXG HBH WEE BR 0 KX SOLHD PHRQRR PD/ QR
FROHIXID\HHP SUHIDUSRUFRQIBADELL], DHARDUG G HHP LCKDP YHHDGROU

SRUFRQBACHHMAEH DR/ DRAQHH P ICKDYIADGH WIEDBDG B YHIG 66 RFSSHADQUD' RV
R/ DR/ WIEDBH.FRP RHP EDDGRUG HRP SIDVHP \XSH.P HFDGRVH ARP R FDULHIDG BG HRP SLDY
P DWGRAHPYR 'R/ R/ DRV YIYLDIDH GH IHUDQM YHGHOR RSV D IHLD G R
-DEHBQAD HGHD{ LIDUGH\DEDMLR ) LFDYDGITHOMMG DHVRKDURRP XP DYIG B HBRU



2 JIDQEHSRORCHYLLDDHP P IGKDYIADIR.FARKHHUDEDSRHLD (P IQAH P IGKDWINMMIDFRP RFCSRHUMD
[R/ DGRV 3XCHDSUHIGHUP XOBVFRADYIP SRUBQAVSDOLUDP LGKDYIG  BISDLDRP HX UHFRKHAP HORHODDQRNRYHP
QGHWIR@SHLHID (P |RUP H_P HOD&DSRHUDHARP HH.DBARTU

* RGHDIQEHD QAUDRRKR GHVHUP «GHR 3RUP GMERIRWE BR H ¢V SRAFDVRSRIMIG G YG HFHKR ¢
HOFBERHE FXGMUD UHDY DURXH\RKR SDUHADIP SRVYHO$RY  DQRY IQIUAKHLQRPXURG KIGFDER) D D
8QYHMAGHR( WIERAR3OE HARQHIXLP HIR P DUHP

0 XMR P H HXADQKDYD D DXVHHD GH G-EDMV IHDHRIDG RORY \LE W/ DUADRY H OWRE DIGILR/ (R XAUWR®
OGP IR $REQIRARPAUR X\ HDECSRHIDARP RFE WRG HWMARHP GYHIDVG\HSIDYG DGOSR WG R
DCEURHEERYEURAEEDBRY VHP LCEURVHDING V) ITXHARIKHAG RRPRR ' IKBIG RQG BOSRHLD

(P FRFXC RPURKSHIRUH HP UHRHELP LGKD JUDGXBR GHRRQALP HIHQDELSRHLD (P ILCDT H
D SUWVIUDGTER OR\HQX HP ( OFDBR ) D (\FRDU 8(3$ (P LQIURXHL FRP R SLIRHXRUHHAYR QD UHG H
S/ETFDHNIGDH GAGHHOMR \FP SIHR HHALDEDSRHLDARP RHBP HORG B FOBRIRP DD

)] RWDHSHADYDER HP HP ( GXDER SOWD DV 5HDO B/ < \@ERSCADY ,)3$ (P IRPHPHHP
/ IFHGADMDHP ) D )38 (P IRPHPHH ' LLH\R 8)3$ ( HP UHDD H_P HX JUDQG MRKR IRPH.
PH-P 0 HAA

$WDB HOM DMR FRP R SUR HKRUGH ( GFBER) DD UG 1SVE IEDHXEG BCHQD) 819%2648( DRAP G M| HAHUD
0 HAAHP 8QAE/GH3URORS\WXAP HOR 833V

' XUDQMDP LGKDIRP DR DFOGP LFDQR,) 38 HINXOQR FXUDYD) D WHFRQBR P DG\HESIDG &R DG D
( GFBER DD DV5HDO K/« V@FRSCANY  3RWMIRIP HOM CHLRXQEH. RVHXMG RQD HGHADT DeR RHHAG BHD

P HP DIOANMGR

30.DVBOQMIR QHHXMIP R/GHXP DI UHQMCP SO SOLD DHHNYDER G DH. 3RULGRUYHOTXH SDHD DQDWP R/
QAYHIR/DRH/GRASDGRHARDUTXHGAFRKHHP DOIMDBRHP FRP HRR 3UHAMP RV SRUIREDEVALRXQXACADY
GH IRP DR FROMTD FRP R IR GH CEUAHQAU H HRDUHAHU DFHAD G D HL E A FRP R SURSRU LQMYHI® Y
SHEDIWILED/TXHVHIMUWAMP CRVG\SRAYRVGIOY

$Q@P QUR « HHHWEURIDDQNRNE3ARSOD

o DIMAEE/FXUIEXOH/TXHEXTXHP FUDUXP DRXAMUDG MDBU] D¥RG BRYDVKH.DQED/D UFDD/

o  GEDM/HSRWRVTXHSHP MP RUFRXHAP HORHDYLY-GADG HBP HORVG WDVKH.DGED/HP \MDVGIHLHOM/
|RUP DVGHP DU HXERR FXAMUIY HERYDY UHDILRDY | LI LFD/MHN

o [P SIBEROMRP RMWMR\RE HRADFROXMYMGRHINXOQRSRYRE DIGILR

(P Q@KDVIHLOV DIP SRMADURIGHQRIIRERG RUIDUXP AXUJRX@TXHIDDQBHEDERSODRALE. HA/OUFDGRMH
DREDIGILRY WIER ARP R GRUM D FRQXWKER GH XP D \RAHEGEH TXH UHFRKHD R P MR (D GHP RALAD WADD D
HXWMD QR WDAVPR H SUCASDE HQM DV E MDYV GH \KWMOBRR G HP D \RAHG G HNXH WIQAM QD YID G R

DQNMITHW R

$ LP SBP HOBER D/ H. DYDYIRX R FCP SR G RG\ERMYRY H P DR BI0Y VHIER HUM XP SRR LP SRBQM H
QHHXEURFRP RP HAADIQADD



3RUP \BVDYDQER/QARHWIGK WP HP 0O H/SHG IUIEDVCQDP HAG B LA SHDUDIG G K2 TXHWHRE MYDWR
D6 H/HEDIDVHSRONMOVGHDOXQUDRW/G REDGRHFRDUTXHVHGHG TP DFRQXWKLUXP DRARDDQMI LMD

6HIERDMP  SUHAMIP RvDYDZAUP DVCDVRADY BeRG REHH/CAHAD@RWRUGIDH P DVOQG DARQMKERAH
SEWD/TXHHHMHP RVAASRMYR/GIOMHDHR DG YWRWP D

2 REBARHP TXHDXRWRDSTUHP SLEWDDINAG Y5 MDBRU) BARG BXAMWDDO R

1 D U{EH SYETED HXBGKD0 GAHYROR P LKDY DXOV G GIRR GH XP D FRGA-SR FUWD\KSHIDERD GRVFROM/G R H
CERERNWIR JIGEWED HERIM OMDH@GD $MWR R/FROM/ER/G IBFRG RRP R SDHIP HOR ELP BXWDOG DG D
\M_P D 8\M] RD&CSRHLDFRP RHBP HQREHS FIERI RUP DORSRUMJ] DIERVIR JLCEWED G QD OMDHHGRIMSRU
P HRGAXD P D HABR GD GRAD FXGMUD FRSRUDD$ CRHVISR GRV/DOQRVHG BAVRD « SROMYD R TXHIDUDQMXP

REDERFARNXRGHGEDAY DLRHQES HHRUIHQED B/

1D) 819%2648( WIEDBR@EDD( VWRDA@3HA & 3( RGHDSHS IRIDG DIMOXGHD« RGRIM SRVQRIRVIDGR/
WRUEHUCKR/ 1 DHARD HBVILELP HP UHILP HGHIQMODR SHP DQHHIERG MIQMD\VHP DDQDVG SHIG EADYG D
& 3( HARPIQR QR G0’ HH)FRORXP SUIRWIR GHECSRHID ARP RVDDQR/ARPRIRP DG HUDUXP HADER CH
SEWDVFR SRIDVHGHGEDMARE HWP D/D HRVEVUHD® W/AQFR ALY

7THP RV LGFOMYH XP JUKSRGHROSRHIDRKEP DG R VARDGHSCSRHLD/ HIDER$ AW 2 VSR HXRIH/@QRIDHARD
X\ CP DECSRHLDHP \XDVDXDV (DVP VG YHIDVG\HST DY

$IWDGER D RSRWQAHAHIIRPXMWRIHE HP \LEHUTXH AR FYG QRVFEIHRWP D SRVWIXRAHI DG HXH
\WHP RVP OVSHARDVDXYDQERMHHMNBERG  DHHOARMWKEGRGXP DHG FOeRDQNILAWD
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" XOLYDQAD &XWIP RV 6DQRY P XBHJSIHD SIRBXRD DONITAMWD (DAG BP G HIQKRG H
WMG-QMDA@HGHHHD0 $ « SHIIRID SWJIWG BEDHP VFRSHIJRIWD 1IBDG HYBQ3DBOR

QRVEDRVH XBLBH HRA@VEWP HP YH\RRGHG RvRUDZE/SIHY' DYLHEDID

,QARX \HX\VWIEDBR/FRP HSDBRQRDIRG H ~ HP XP DHFRDG RCP SR (DARP XQAG 16 1800
(1LJ-QD DXDQERQD( OFDRGH-RHVHSGXARY (-$ / RIRCHUV DXXP LX XP DVMUP DP XGMBED G R|

[R | DERAR( QUAR) XQEP HQEOSHP DHHG BRIDOXQVDLRVFADHRD

(P IRGRBED@DHARDS () 8DME (RAXEGP ER&DME |RDKIOBI DG D NP OWG R
PXQFSR (WHIRL\HK SUP HLR FRQBR AP D( G FOBR (\ARDU4 XLBP ERD DWKP LQGRP OVXP DYH
XP DWUP DP XGMBED R | [R | DGR 7UE BOHP SOUAHIDARP RAMDY/G BYSURHXRIDVHARP DIHAR
@ HRD GIHYRYHIR DO H/ DMV (R SRR ,G-OIG G HSHRIMAGAD (G FOBR 4X.BPE B
SDMFDMDR/7THIHIR/  SEWDTXHSHP MIDXOUG #RP DWIQG\ESIEDUHOGHD AP DXDVG H
FIP SR W] HIGRRTXBP ERSODGHAR@HARDHDHARDSODG GIRGRTXEP ER

>00 8T>0

YTK'"7

8 1

‘b

Y2



(\WH\WEDBR WP FRQUEX R SRMYCP HM SOUD D FROMKER H R I RIBBAP HOR D 1G GG G HXBPE B G D
FUDQEFDMADBOWY SIRP RIHIGRRHMGRG BIWMIDHG BX@UDDIUREDIGILDHD UFDDARQEG HHAMYSRU
RAMDVHRAWR/DARWDY/  HQR\RP HOMSRUDTXHBYDYTXHHP BLDQTXHHIEP RVDYSUREIRIMEN TXHFRQXUK LLP
DEDHKMMIFDHAHQWEEDGKMSDV

$8() SDME R EHT DDRAAIRARTAGP E RRTXHDSRUIHRDHARP RXP REBAR TXHOFRBHWG YRACE HHY/
BOAQERVARNMMIMURH@OVSHXIRDVTXHDURG I8P WOVRIP DQARDHP XP QJDUG MR WG YHWG WA

2 FRQER D SIRHXRD' XBYDADFARP D/ H G K\HSRUP HR GH IR P 09 W/ FRQMXOG DR HING 2SHD
BHUHBUD GH( GFDaR $ HOAHYMEED DILWP DTXHD/ Ho \RLCD RE LIDMUDDLP SBP HQBER GRHQICRG D
KIMMID H FX@MD DURBDIGILD R/ HEDERY/ HG ARTY SYEIERV H SUYDERY SRUP  PXOMV YHH/ HXD
RELLIDRUHDEHQRHP DALIDT DQDVSEWDVGRAHMARIG DY

BHIXQERHD HXDLP SBP HQBR SRAHRRIHIG 16 YHIDYIRP D/ SRUP HRGHARQEEBR G HIMMUIDY E IFDG KDV
P H/ YGR/ SIQMID/ DXOVGHAP SR HOAWIMDY  KE LQLQUDY SRWE @G GV GH WIEDBOURRP RV SVE IBRV
QAYHIR/TXHRXSIP DUXQAE/GHHICR

$ SIRHXRD HRE TXH D H3FER SOD DV IHDOH/ Q@ERUALDY « G HKPD P SRWCHD HP \RG R RV
HXEEHBAP HORVGHHMCR SRVHDJIDLDQMXP DHG FOSRFCET GH\KSH.OURUFMP RHSURP RHHUDFRP S(HQMRG D
QAYHMAEH $ HXFAAR GHYHVHOMR | DYRIHHDWH®G] YR RARP E MR AP RH ¢ [QRBLAGAD | MR TXH«
AHHOM  DIXERTXHGYHIDQRAIXDDU P D/TXH P XWIvYH H/ QRAFSDLDHIQ HIR 1) DG IQMAETXHBVHG DHDY
TXHVHMNODP \XKSHIRH/

' XELYDQIDOILLP DTXH QGHYHVYIQMDGR/G MJI-GADG DH. HDWP SIRRDG P SCRRVSRAMYRVQDYIG B H
FUDQED DERBVAHQMY NRAYHD/ DXORY SURHXRDVHSIR HXRH/QHIRY HEHADE HOMTXOQG RSIDG [ #DR 1R
HQBQR URKDEDTXH DQEDTXHHP P HGRUWADD D/ H\IP E R 1P SRABSRANTP HQMDYIG BHSHXRDY SIRHXRDM

SIRHXRH/ORGHWR/

2V SOUHP HARY GIOV H MW H « GYHU GRY JRXRUWY P XQASY G DIHAHY H3 AR H G RSURHXRH/ H
SRHRD/ GHIRVHORGIWRY  HHXBUHP \XDV FRP SHACADY DILP G KIDUDQM XP D H3XFDR MWD H
HNXeQP HSOD\RERYHWREDY 2VAVAHM/ WP R GUHAR D XP D HSXFB&R GH TXDIG 6 HIXH DELDQW D GYHWAG H
KIKMUFD UHDILRD DYXFD FXAMIDOHIQMBRXDCSLHHOMG GARHIR DG YDDDVG XD $ HOFDR« XP GUHWRG H
RERVHGHYHUGR( WEERHEDI P @D

$ SIRHXRD' XGLYDQD FOUQKRIP HOMAKTP DD SHRVFDMDBOA/HSHR/G\EHOM/G H7ID' XBH HXE QEG BE
G] DIRVQDS () &DME (P UHFHEHK P HIBRRKRIIRDG BIHHWR( G BR%DQGARG HDUDVSRUG WOYROHU HP
\}D SLEWD GRAHOM Do H/ R SUIRWIR , GHOIG G HSHIMAGHD (G FOR 4X.BP E B &DMFDMD QRV 7THIHLRY GH
DARUD@INARDIDIGHOADEXNP 2 SIRVIRIRLILCDDADAR | 3UP IR( GFOUFRP ( TXADG BOADHGH: -GHRG H
SRP RIGRSHRE&( (57 &HIARGH( WYARVG Z6HD® H/GH7UWEDBRH' RLIXDTDG W \HIG RHRKHADSHDY
FRRUGHIDO W/ ( AR (\ARDUAXGP ERDH( G FOYRG RLP SRARP RXP DSLRHXRDFRP SURP HIG BRP D
HoXFB&R TXHP DRTXHID FROWKIQER DMP XP YH.G G WRGIDG RDHG FOYRGRAXIBP E RDME



(GEKD ) VD @D 60D DRV DARGHROUG D
P XGHJGQHIWD GREAXNCD AVKHMRXH XOOH ILBD CH
SV SR/ DUEXGRY H DODICEHRY DD
DMXD® HOM FRP R SURHXRD GH 0 DAP WD (D UHG H
S/ETFDGHHMCR HP XP DFRP XQEDGHP DUILCDT DD
@OA@EHRGHUAIEH

) RLHXXAEQMGHHRARD SYETDHP \WERVR/QYHY @D
HOXFDER EEMFD FRFOLQERR (QUGRO «@RHP XPD
RARDWFRIFDSUIR MRDT DOMQRP XQEIIRG BHR
60QR GFDT DARQRIQMIRUGREDUL AHDHOH QROR
-

$R/ DR/ IQIUAARX QR FXUR GH / IFHADMD
,QMEASIIUHP &1-GAD/1 DMIVHO DAMP WD (R
QMR G )RPDIR (H (GFARHW )( GD
8QYHMAH) HHIOREDULL 8)&$ 6HP SIHWYHR
GHHR GH \FU SIRHXRD HPERD LQADP HOM \FK
LOMFXH BXYHXH YRIBER SOUD D £UHD GH-+ \UD
FKHIRX LGFOMYH DVHUDSLRDEDGHYHPXAUR P D/QR
STGHSLRXHIXUGHAR ¢ QUACHDDIQXYMER &RP
RWPSR @V YLY-GHDV H SDUMBDY FRIGIEDY Q@
Q\ASICD/FRP RVDVFRBIDY | RAHIGHQMFDQERAP D

/ IFHGADMWD ,QMEVASIIUH HP HSHDD AP D
0 DMP EWD

6K FRQER AP D /H. g CRROMAK
\RELMMER SROVOWINMMUIDHINXOQRP XBHGHWD H
\IP E® SRUP HRGRAEBIRFARP \JDLLP ¥ P OVYHBD
TXHIRERYMBHP XP SIRARGHH \WOXRYICGRXOG R
IHHID GL H ¢ IRPDR ARMXDD 6HIMG RH
P RYDDHIQMHXDEDHP DBUR XQEUNH@D WP EWD
(GBKD SIHRX \HBBR SOD R SIRMR IR
FROMP SDEDARP XP DERIDHSDXRX RVYBP RVDGR/
D IDGTCARDNCRARP RERYMY WEDBDQERARP
RP DV (VERP DIP EWDHE$! URAGRP DWP EWD

DXDR TXH PDQAP D& R/ GD/ DXOLY (P \XD
SEWD GRHQM EX\RD DRI RV SUGFSIRY G WDV
[EREIHY \HPSH FRP R FXAR (H LQMIWDU D/
WHD® B/ Q@FRUWALY H RV IXQEP HORY @ / H. g

[RHOUCRGDO DAP WD

O'2Db
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&8RP HDER ¢ P SRUACHD D HXA&R DD D/
UHDO H/ Q@ERUADY QR HEDER HARDU \HIXQER D
SIRHXRD (GABK\D « GH\KP D [P SRIWHD [CEFRG D
B TXHXARY QR HQICR H VP SUHTXH SRVYHDG\H
TXH WD GAUDQM D/ XDV DXO GH TXHWARY TXH \H
HDARTP FRP D\WPAWD \RELHMER SRUPHR @Y/

AQVASTDVTXHP LQWAD

1DAASIDEXTMD' LIMIOXP DAVTXHBARRX HP
DOXQV P RP HQRY WDRX \RELH D AEHFXGMD FRP
~QDH QD DSURSUDER FXAMUIO \RELH D/ WGV H D
|P SRUACHD GHDV SOUD DV PXBHHW/ GV~ QR
\FP HOM FRPR HXMIFD PD/\IPE® FRPR XP DR
SROMR

GDIHIRX \IP EP TXHDYLY-CADWD DXQYH UG
\FELH D (\@RP DAP EWD H \RELH DV IHD® B/ Q@R
WAOVIH REDGIHHIED QD \KD YIAD SHARDO DXP
FRP RODYLADSLR IWRID



SR/  DER/EDLP SBP HQIRRA) H. DSUR HXR DCAHADTXHQRVHSRG MP SBW HOM FKHIDUG H
XPDYH HIP SRUDTXDOXHUPMR SRY (DP ORIDA@VYH H/ RID/G ROM/QRWP DIRP DaR\KIAHMSODR
WDEP HQRGHVEY TXHIAHY SORTXHWP SHRHELGRXAP [P HQMQRP XQESRHP TXHWEE BD«RIDRG AXHHMR
\HQERUHD) DEDVP XMIVIRUP 06 RARELHDWP WD HIMRSRME QBXP AHIRSHOP HORG YWROWK G RP LHDER
CVSUREGP AWFDVARER TADY -XODTXH« XP SIRAXRG PIRIDERHTXH SDDOBP (DLP SBP HQBRRSRM (L 10 \H
QHHXEUDDUHDT BERCHIRUP 0O HARQMXDEY \DIHQEG RHP SLHDLP SROAMGADGHVHWEE BOUDRGIRGRORH
QR\RP HOMHP P P HQRVHEREGFR/ P R«RFDRAR  GHQRMHPE R

SHXDERX T)XHRSLRARHP TXHDMDYDDJIUG BRWIKDARP RREVALYRMEP HOMWE HUD/ H DDV
|RUP DO H/ARQMXDEY AP RIQMVRGHDBDQ@URS/ETFR TXHQRWYHIFHXRE WP AWDG MIQMDIUG FaR ARPR
HDWYH DXIP FRP RRAMNRVDYSUR MRV TXHVHIWG RLUEP P DVUHHQAP HOM

&RP RFRP SBP HOR SHOD TXH SRUPHRG BXP DMP SBYARQYHID\RE HFE R SHIMAP HR LG EWIEDRR HRX
WUINAMUD « SRWYHIDAY DMEUR/DVDXCRVDY SRVDSLRE I8 WD UTADIDADHIDD TXHMRSROND  DXP FRPR
CRRQMHKFRP HDHP \HX SURFHIXRGHOFHMBEARHOTXDQRP XBHIGHIUDHATRAKHIED

" WHOQED TXH« GHIDQEHIP SRAMHD D TXHRR G BHIMAP HORHG IGHOWNIFDSR WCADODMP FRP RSODR
SUFRDILFR @V SHXRDY GEHIBQER DY @ TP DUDY HUR-QNIEDY H GRY SDGJ HY BLDFRE-QUIERY HXEE. BIAGRY QD
\FAHIEH ) WMRX DLP SRUAGAD GHVHP SLHGH] DUHMG @M HP \DDG IBX® TXHRVOOQRVHID@DVG WP \HVHON)
QUV/SOD\HRTXHTXOHHP HORH SLHIGHHP G BRRGHXP DAY LGKD

2 GEBIR SDDDSHHXRD( GBK\D « FRP RVHIRMHXP DIXQRH SRHHADOXP DSHVFORNYUIDAP G B HXDV
GO/HRHIP AP P DVGDVH TXBERP HRAHREGHD FRQHDHHSHAEHRTXBORG BHVRDOVWMWP CRP HRY
BOXP DARERVFEHRDXXQR

$IQD\REHD/ H. CRUHEMD TXH HD QAR HXE VHOG RP SBP HQED D IRP DFRPRG YHIDHP \RG RRY
HXEEHBAP HORVHGFARTLY 8P GRVIDRUW/TYXH HIXQERHD ARQANE ¥P SODIMR« DDXVAADG WDWP WD
IRP DR GH SLRHXRDY H SIRHXRI XPD YH TXH QR « REUIDMID QRV PRV G HUG FRR \RE HXG RD/
CHFADMDY
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(@CH DSUGFSR LQIAXRX (D 6HUHBUD GH( WG R
GH (GFAR R' MWR ) HEHDD 6((') HP

FRPR SIRHXRD HP UHILP H GH FRQADR WP SREUR
(P VWP RXSRWHFRP R2 UHQEEGR.D( G RCARID

$ HARD ROGH WEEDBD « FRMGHIED SHYXHD HP
FRP SDUDaRR ¢ P ORIDA@VHARDVAHINR 2 SVE IR
CROFDOGHWIEDBR GH( @H« ARP SRURSRUAHIID CH
HXMAEQM/ P DVLMIUICP HOM SLHRY H SDLERY H
GDODWH HP XPD IR @ SHIHID GD
$CPIQWDBR 5HIRDO GH 8HE®QD RGHD
FRP XQA@EHRXEHP FROBRARP GYHID/MRSCHDY

(@ FRRX TXH \HER RI¥AEM @ ( GFISR, QDD
[R/ DQR/GHIEH IRLYWP D GHAYHIR/FEIGRY
RHQLYRV H KXP LBOQM GH UFMPR SRUFDAD G D
HXWMID GH VX FOEHR 3RU MR QD \WQBAYD G H
[P HY] DURWA\P RHARDU ( @CHARP HaRX DDDOURY
FOEHBVCR/  DQRVHURXOORX TXHDICP @G ® QR

WKDFRQA-CADUADD
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&P DRVHMIQRQR AYROHRD HDRE MYRX
D QHN@H GW HSIR HMGEADU D
U-SLRHQBIMADGH GR VHUP XBHJH SURHXRD GHILD
SOD R/ HAME0OM/ * HXH PRR DWXP X R FIE B
FORKHDER FRP \HK JUDQGH YROP HH EHB| D H QXD
POV R DDRX (WH PRIPHOR |H AR TXH RV

HXXEOM/ SUCASDP HQMD/P HIQDY DYIWHP FRP
RBOY GH DEPUBER H DBIUD SRU \H YHHP

U-SIHHNEDVHP XP DSUR MWRIDEDHARD

1RP -VGH@RMP BR ( @HO DUD GRVEDQRY* FPH/
\HQMDQHFHXEDEH AP R2 UHQIBERD( GFOARIDOGH
W] HUXP DUHG YR\RELHR' IDAERQA-CAD1 HID
$R UDQODU SHDADY \FBH R WPD G YAREUX
IQRP Do K/ TXH QD GH IRIP  ARQEG Y ARPR D
YHEGHLD KIWMID GR SRR GHILR DOMV G HWHU
\HDXHXDERGHVHKVSDHY

( WHP HIXBR SHP IMX TXHHD\HUHRKHHXHRRP R
GAWAHEM GH XP D UDB] D DUAD H QR C8HDY
FRPR IR @D HAIYMGR &RP SIHGX HQAR DV
W] WAVGIXDODEY @SFAH DTXHOHBRSRR
SHR H @ PLDUKDODER KWW D TXH IR
\WEP HIER

&P HXH P RVIP HQR LQAYIGDO ( @H WH FROBR
P OVSY{ lPRARP D/ HQ| SHDXU-GHDHP

GAHYROHIXP WEEHDBRVREHDERQA-AHD1 HIWD



SQM/QUR QR WYH FROBIR FRP R GVERAYR GIDD
RV REDER/ (H FRRGHIDO W/ SHDJWILDY FRBANYDY
HARDY/ RX SDBMADY D/ LQXMMO B/ DV TXO
WCEDBRX

*RPH/ GWIFRX OQ® D IPSRWHAD @
HGFDR SOD DV WHDO HY Q@FRUADY (R HEOR
RARDUFRP RP HDQ\P RGHFRP EDMCRUAVP R SOLD
GHHQYROLP HQREDARHXP DHDARP DIHP SRINYD
@VQRXD/SIHMKD/HSIHMKRY P DGHIDFDUGKRDH
HP SRAH.DEDGHDEURMHARDLY/

&RP HAD [P HYXR D 2 UHQBERD ( GACARIDOWIHH
TXHDLP SBP HQERR @D/ H.Q| O/HFRDY
GH DFRQAFHU GADQM \RR R DR GWR DD
GIWPIMMAU D PYH fIUD FRPR HD OQG D«
HOMED @ SHISHFRND R/ HADWDR/ D/
THAH/ QRFRUADYV QD SRPRHJ DoH/

PXUIEXOUHQMARDVHIOM G\ASTDLH/

' IDQMARH SRR HP SDRHIDFRP D JHIAR HARDU
RS-ADP HOMARP DEXSHYWR3HDIWILED ( @HHD
HIXSH HARDU GAHIKDUP XP SLRVAR DQUITAMD
SOD GVRYH GAUOM \WWR R DR OWMR
HOYRYHQERDVTXHIARARARP FARY

1 RADHOAHYBEDSURIHIXIX H DAY DQERTYXH

> @ HXFDER DQNLLAMD SRR RH D G YRQXKGR
@R AP R RAKMDOTXH QRV AU H IR HQB XP D
JH.DER GH SHXRDV DQNLIAMEY 3RUIP HD ILCDT D
\KIHIQER R HQIGR D KIMMID R SRRGHIR IRD®
SHYGHRNYD HURF-QUD SRUPHR @ H DIiaR R/
WBR/ GHWIRGYV KE PXMWR WPSR G YSUH DR/
*20 (6

6FRAHR/  DQRV/GHIP SBP HOBRRRA HQ|
(@MH RHYRX TXH D/ HFRRDV QR \WE BIP
FRJRP HDGLH TXDQERWIEDBTP RIOHP GHIRPD

EDXRQMUKSHILIHDO

$ 2 UHQBERD ( GACARIO( @CH * RP K/ 1G GIMFRX
TXHKE P X\WR SUHRGFAHVR H URIMACHD SRUSDUMG D
SIRHXRDY GR/SLRBXRH/H @V IBXRDYH IR/

HP WEEDBOUDWP AWDQ@FR ICADOWORDVHARDY
SUYDEDY TXOQR SYETFDY 3HAHEK TXHDP DRID GH
XV SO/ QR WP FRQA-GAD UADD  \EQR RV
SIRIMWROVEDRTXBRR/HIRY/

30ODHD DVHARDYHAR YO LDVGAUSHHBIMAG H
SRAYDHP \XDVSDHFVHP XU

(@H HAHIRX D HOAHYIMD FRP SCUMBDQG RKDYHU
|D8W GH IRP DR SOD RV SIRIWRTY DXP FRPR
GAUOQMHYHHP EXAIULQ RIP DR \RELH D WP £WD
1¥R SR3P R/GAMW 9CP RVP XAUR P XQG RBRY
FOCDFUDQ@«XP PXQR GAXEFRX
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%$6,/ /H.GH' W] H/HYDWH @D (GHX¥R 1ARIO /' % %DV/@D ' IEUR 2|IHDOG BQ¥R 3R3U
([HAWYR'" MSRQYHIHP KBV ZZZ SDIDIRIRYBUFAMB GVO KW $AHWRHP G EE WG H

%0$6,/ /H GH GINCHLRGH $AMDD/ H.Q| GH GWHHPERGH %D/@' I£UR
2|IADCED8 Q¥R 3RGH) [ HDAWWR' DMSRQYHOHP KWBV ZZZ SDIDORIRYE BAVIB Gl O KW $A-WRHP
GHEUGH

%0$6,/ /H H GIPDERGH %D/ ' ILUR2IIADOG BQY¥R 3RGU([ HAWR ' DMERQYHOHP
KWB 7277 SOIDARIRYBUFHMB  BDR ®Lo KW $SFHXRHP  GHDRUGH

*20 (6 ((IDQHO DUDCR/EOQRY ( QUHYIWE %.D7ID SRFHAGODIXMDHP PORG H
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(QHMSRALXY DR/ (DAHP 600M,QV0 $

ILBDCH( TR 5RALIXHY &DDEDFRP -R& 7H[ HLD@D
6.0D) LBR G-P LHIDDHP %P 3UFFIR,, ]RDUKUD
GHYRFEDOD NP GRPXQFSR 0 YHG MMWVILBRY

\HIERGD/AR\H RIHP IQCRHXP GR\H RP DIFXICR

) LBD GH P¥H \RWILD GARHIG-OM GH TGP E R

\FP SH IR LOMIADED SHRY HIMGRY P DV \WyH TXH
CEDQERE BV TXOUR GHAX PRIVAP \HK HERR

SRY HBI QR SHIP IMX TXH FRQMXDXH \XD WINAMUID
RARDU LQMLRP SHYGR VKV HIMGRV QD | \WlIH (@
UHDWX TXH GAUDOM \HX SHIRTR HARDU SIRHARX

YEUD/YH HAXDLLP ¥ \HIGRY WP DGHUAVP R

$ IHED®I P IDYIGKDEAIED SHAD URAD MTXLLDH
RH WDMP R HE-HADE HIM @ FRBHY GR EDEDEX

DD SIRHX@R GHARHYHIED @VLP -G B/ $3V
QRH DRV WHIR HAD UDDEH FRQHIXX D
DR DR QR HERR SOLD HRUDU ¢ \DD G HX®

SHFP RX \HKVHIMGER/QD P RDIEGHGH( G MR G H

RHHS ARV (-$
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SRFOUX R HRICR IXQEP HRED D HARD
EDM®R @ 30[ ¥R &HIHIH QR SRIAOR %P
3UGFIR HRHIGR P «GR D HARD 0 DGRD
PSR 6RAD HP OEFHD PEP @
P RDIEDH(-$ $VARFOLURHICRP «GR
DIXOLERX P OVXP DQRSOWDLQADUDI CRX@H
GH3HIIRILD TXHDMOE HOMM FXEFRFX( D
AXDQER RABYD QR WLFHLR SHIRR &R FUR
FROHXX XP HPSLIHR FRPR DqlaDU CH
\HYMGRY JHLOV $6¢ D HFRD 8DMR D

30[ YREHIHDH RIRIAIRYEP 3UFIR

7UEDBRX GAUDOM \HY P HH/ QRXD IXQaR
1HXH SRR D HARD SHRX GH XPD
SIRHXRD HDAHYRBHIH DSIRSRIBSDD
GARIU TH HD CFHWRX ' KD IRPD
FRP HERX \XD FOLLHLD SHEDJWILD WOEDBOQER
CHADHARDSRUGRVDQRY $UVAIMGEXOUM
DHARD |LFRX GAHP SIHIDADSRUXP DR P DV

FROMXRX\XDNALDEDCDGP LD

4 XDER RADYD TXDWH 1 LD DQER D | DRX@DEH
UHFHERK XP QRYR FRQYLWM SOLD \WCEDBTU QD
HARD QR TXEP ER EDME RQGH DD KE W
DIRVFRP WP DVQR | H | DGR $ HARDSRIKL
GXDADDY GRVEDKHLRY XP DFR LGKDHXP D
GASHOD 3HD PDK¥ IXGARD D H3FaR
L DQMDH XP D \DD P XGMXHIDD R | [R |
DR HE\BLGH\MPP DV | H | DR

6HX SUPHIR FRQBR FRP D/H.Q
RRIHK DADY«V (D JHWAR D HRD RYH
\WCHIBD DXOP HOM ' HGHHAR DSTD D GL
HP \DDGIDXOGAYHIDVIRP DV



RSHDP HOM FRP WRIRV HOXADAYRY SURI DQR \XD P SBP HQER (R [P HHQM HARDU H
LCFHQIYDQER TXHVHD AP SDUIMBDED AP RVG-P IV $ HXAERDUHDIW TXH SRUP HRDHER

SRAHARQMEXIUSDDDFROXWKEARIGHINDEHGHVKVIDRY

$ BLSRGHHUIP SBP HREEDSRUP HRGHIR P 06 FVARQIMXDEVERV/SUR HXR Y LGFOMYHEVHARDY
UHIXOLA/ SHP IMGOER TXH R FRGKHAP HOR DGTHXUCR \HD GMWHP QDR FRP P ORUDIGR ([ AP
QAYHYDY P DCHLDY GH FXP SUUD BL GR REDER H3XACARIO ARP R ARQIBER GH KIKMUDY HXMAR CH
SHYRDIEE/QHIWDY EUCADGHLDY HMHRADY $WP  VRERV\WLYR D RSRWMQAGHGHRRKHHID
SOIVASDER GRVQHIURY (D FROWUKERR CD KIWMUD HED FXAMUD GAXMSDV ARP RQDP YAIED HDJIYR
DUMHEQED EXVFDQER IRIDEUNKDYP DM HYKAYMUFDYHFXEMUILY DADY</GR GEBRIR HOAHVRDD
FRP XQEGH HARDU &RMGHD\VH TXHD HARD « XP HEDER GH IRP DR (D IG-ONIH GIMHIR
SIDNUYDBUWHWIERXP STR-OXQEP HQEOHWHARQM \R

$ 1P SBP HQERR @D/ H.Q IRLXP SDXR P XWR LP SRYBQM SOLD D YOBU] DarR D FX@M D
DWREDIGILD P DV DQD KE PXWR D VU IHWR $ EXVFD SHR FRKHAP HQR « HXHGADOSDD
DYDQE@LP RVGRARP EDMCRUF\P R HFRBFEDUDGLHP SEWDHP GYHIRVP RP HORY QIRCEHDVCR
AD @ QRHPER SRH FRNEXU WQUEDACP HOM SOD D GAARQIKER QR UFVPR H
SHRFHWRI UHOMEVAYH UG
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) DE RDSRU-XERJH/

8\DQER P HMRIEP HOM R DGHQR D )CERD HP P LGKD WIMMUID SHXRDD SLRIMWIRIDOH
CFDG-P LFD FRP SDLRDCR P DKHAHUGHQRYRAMP SRVRX ¢ LMIVDG BB DYHG UG RRBQDDP RG D
P LQKDIGHQIDEH $ U ¥RAKWRHXEHP \XDVD® RAGRHRIYDERDY TXHP HIP SXMRIDUIP DE XU
XP D H3DR DQNITAME P RYDQER XP CRUUG HRBRY GFRBQOV SOD D P IGKD DXDER D
HoFDaR

$ HARBD SRJDBHHMU D SIRHXRD ) CERD \VH GHK SRU\KD DXOER (D 5H3H 0 XQHASDOG H
(AR %R +RI RAM FRP R SIRHXRD H ARP R IQMUWDM G FRRUG @3SR CP SI0G [ R
1YFORVGH( WHARV/@D/SHDO H/A\VRFRSCAOYV 1(5(5

1 RVARKHHP RvHP HP XP \[P EDTXH GHOARRAP HD HD BDARGPOV 3UHHWHG H

XP WP SR D FRP SHIFUTXHRWPR BIDR X\IG RDDHD \WMEER IHHHHDYD QR
DEHD/DRRUGHSHBPI@VSHXRDY P DARCRRARQM \RFEXGM IDOH\VRARSRONRGRMP E D

' H@ SDODFE ) CERDWURX\H) £ HHX P HRUGH \XD SOUAHID IIHOHP \FP LGEURY FRQIUAXRY
FRPTXRVHSIRX© HRALMY  \RERVGAXNIDG Rt HSXAERSODDHDS H/AAQFR ALY



(P )£PHRMEXDSIWASTURLYRBRG KWMER/G T5HDD B4 \@ERSCADV 1(5(5 FRP RUSUIRHQEDMG D
PIGKDHFRD 2 1(5(5 « XP Q/RBR GHIRP DR FRP R RE YR G HIDLIQI D LP SBP HBAR HHND G b/ HY
H QRARQM \RADSHG B XQASDOEH( G FOBRRG PR+ RU] RQM

$ SOUWEVIRP DO HVARL (5(5 SDXHDTXHIRIDUP LKDDXDERHDDIP HOBMRUFTP HOMP LGKD\HG SRAMCE H
$P STH_P X\MR P HX U-BHYMUR GHOVMD GHXHSHIRR 1 RDIRVHIXQM ) £ P HIGAHQWRX DRAKHUXP SIRARG H
SHIXVDSOLDRP HIADER HDWP IQIUAXH.CQDYIG DFDG RLED

0 HP RFRKHFHQERHFRQMYHIERARP DSLRETRIMBGWMDUMR KRXYHDQHHXMAG 18 MP P DRUDSUR XQEP HORH
HP EDCP HQR DILP GHR HHAHUP DVGHBBHARE. NXOWIMMUID 30DVEQR SIHFVH SHIXADUHBLNRE H) CE RD

$ P HRERBRILDXWL} DEAO@HAAMGUMWE BRI RDHINHIWBHDSHIX\DE E IQILENLFD $ HQARMWEI R UHDT DG OH
IRPDUP R H QD SVDXAOD HEIRIEILD IR XW DG P RRIWID G HRFVR G BXURG HGHDT DR HP
0 YABDV/ LQXOIHMVHP ( GHEER, Q DOMOHAMISRHDHP

$VAKDAHIXOMAHYRGHEFED/DHADSUR IWRIDOXHWBD\KDFDUHLDICRHMDOG RAMR/G R-OMDWRLDUHP
WD SLEWD SHEDJWILFD RIHQBED SRUXP D GQP LFD DQMILAMY FRDERDQG RP \XD\DD G HIX® SOD TXH DV
FUDGEDAHIP HEXFDEDWHP DY YHIEDVFRBQOV TXHIQRSHWG AP RSHIFXURIR P DYRSHXROOKXP DORHVRADD

AQAY GR/
&P LCKRVSHARUAERY XP DWDWMMUDLCAD &P LFDGHVKAMR

2 LOMHXYHSHDWP SWD5DEDH( GFDERG HERDVHG YHE \WDWIMMUDSHYRIOCRIG-P LFDHSUR WRIOWIBOD
QR/YAPR/ DGRV 2VHAXMERYUHDT DRVIQOGHADLP DIRP DARP RHD\H Y- KRR RP XGHUSOLEHIRIP
P XUWRLP SRUBOM/SDD TXHARQWUK WHXP DSEWFDSHIWIIFDOQNICAMDHP \DDG EXOIRGQIRG WEVDR/

' XUDQMRAXURGHIHIIRILD QD) CRX@DEHG KG MR ) $( G BQYHMG GH) HG WG BIICD HOV 8) 0*  HH
R/DR/GHA H  )ERDSOIWASRK ARPRE BMDQR3WRILIP D$© H/$ILLP DYD/Q8) 0 * HQR3URIULP D
&RH - B/ GHEIEHH/ (WD YY-CAD DOSLK [P RX G RARFHWRY G-E BWVHWH®| - /DD G R LR G 5 PIRAULAD
WCADOUWAWP R SHRFHWR GVAUP [QDERR GALIXDDDG HH FOMWR UADDGHP RADN DR G DQYHNG G 1SVE I
0O H/OLLP DYDY HQAHRARY

2 FRQERARP HXBAMP D/SUIRSRARRX BHDSLRG ®ROFIG RLEDG HAXP R/ W \RVHDUWRY DAP G BOWMASIAR
HP \HP LGEURVHARQIIWMXRVHP 0 LQDV* HOWVHHP RMRVHXEERY (\WDH SHISCADMIPE R IRLIXQG PHQECSODR
DBUR XQEP HQRGHVHK FRKHAP HQRQDEUHDH FROHNXHOMP HOM SDDDHARBDG MEKVREMIRY/G IBHIXAD

3RUIMR QR P RP HQR D UHDT DR @ SHIXMD G HP RIRIUDID (D JUIGDER E ¥RX FRP SUHHG HDOXP DVG
SUCASOIVAOURMIWEDY TXHSHP HIP D/UHDO H/Q@ER ALY QDVHARDY @ 5HS 19 XQASIOG MQIGRG 6
+RU] RQMO * - SURXUDQER LGHQMFDUH DCDDOURY QP WH DY SRMELIG G YASOLDD( G FBSR @V/5HDO H/«\@FR
5CADVHSODRHMQRGH IWMUIDHEXEM DS | UFDDHS | UR%DIGILD ¢ O] G DH.

&RP DSHIXADGHP RRIWILD ) CERDRE MYRX TXH HOAHP XUWR/DSHRRY DOXQVSRIARTP HORV/SHIMAP H\H
SIRDICP @ MIQER D LP SBP HQBBRR G DH. WDEP HQR \XSHULELDOH SRQMDOG P AWD [E REDJHY/
HIXYRFDEDVQDVHARDY | DBBGHP DMIDIG 6 HDQHHXIGDGHG HRP DRFRQIXOG BOLDRVDVSIR HARIA/D/

( WHHIYGR D BYRX D GRYDVIQEDIDO H/H TXHARIP HORY SUCASDE HOMQR TXHVHHHHE SRAED TXOQUG B 16H

WEHEDBRVHSIXDDV TXHDBDP D SHASSAR G YRUDEY/CHHD G X SHIMCHP HR UIEHDO(DV IOXYMO© H/GH
( GH3ER, QDMD52&+$ 75,1, $



(P H  TXOQRIQUIRY REXVRGH(\GHAD] DR HP ) RP DR GH( GFIERH/SODD( G FOSR YEMED
/ $6(%8)0* DEUDHARFA-DIBER0 YESDV/ LQIXDIH/HP (G FaR, DM DMDYDFRP RSIRHXRDSIDD
( GFDER , QDD $V BMDY GVRXW HYH UHE] - B/ \FE HWRID H SLEWD D ( GADaR , QDQMIGRMNOUIP R/

TXHIRIP HORARELHFRP RDVRUDGEY HONXOQR\KVRY/DAYRY FRP SHMIMVHSURG WLH/GHRX@MD SHRE A H
YLYHALP DVUHDO HAARFRUALDY

3RUIMR HP \MDSHIXMD GHFRFOMR GRPXUR EXVARX ARP SUHHGHUFRP RDVAUDGEVG IRGRRH\HYDR/G G G H
SHAEP DVUHDO H/ARFR TADVYYAEVRIQMIRU@DHARD ' HXP DP DGHLDIHIDORE MYRX TXHDVFUDQEVQR
\(t \CEHP G HUNRELH WK SHIMZAP HOR Q@FRUCADO FRP RVIPE R XWIJCP XP YREE JBUR YDUDG FSOLD IMR
) CERD SHA-EHX TXHIRLP DVIFACSID DVAIDGEV I DO \RAHRRAR G RXH\RELH\LP HP D/ HRVGHHKRY
P RWADLP TXHDP DRIDQRARBUHDFRUCDSHB!

1 DAXDVUHDO /AP RAMDY/RIDGED/HOGXERY HDVG PIRQWIP GILIEX@ G HP H STHDUDGYHMG G KW@FRUWHADMH
HWP HP FRQORTXCORCRTXHAMRIHRE RMRTXDQERIDDP VRE HSHARDVCHIWDY 1 DAXDYSURG & HILEILEDY R
RMR DGORRXAID®D WP EP QRWP DSHBIFRBUGED \HERSHMRDVHIWVSRARUEIHHEY

' IDQMGWHTOAR  \BOR @ SHIXA\DGHP RRIWID TXIQR @ SUPHIDHSHDI DR ) LERDVHAX XPD
JUDQEHQHFHMEDGHGHHIMAEIUP DMRELH-+ LMMUDVHEXEMUD/S | UFDDY $1LRADIGILDVH, QGGJHIDV) H HOAR P OV
GO/HEHADO DO R XPDHP +LMMUD HEX@AD $ILRWUDIGLLD ,3(0,* HP HRMD HP 0 XQG R1DIR/
BLEHH/ &XOMDVH-+ IWMID GRV3RRY, QGGJHDY 8)6- HP 1 RWIEDBR GHFRFOMR G [SUP HLD LQHXMRX
FRP° RDOM.DM DL DONSRCHIRQUEXUSOLIDRVGE T/<@FRUCADVARP D/FUDZAEVHP \ODG BYX® -£ QRVHIXQAR
PXUR SHDXORX TXOVSEWDVH MM HTXCMMRDYP DR W/GLEX@DG YEDDRHMCRG KIMMUIDHRX@ADIQGIHD
OHRD ¢ @ H.

) EERDSHAHEHX HOMR TXHD QAMDMDLQ DMDHYHARP REDHSOLD TXDRLFDUR GVAXURHDVAVRAW HARELHDY
QAHHIDV A@FR ANV GYOQER D FUDGE D VH TXHARDUVREH XD FRUG [SHBI GRP HOUFR W/ H IHBW\RELHD
QAHHID (WH « XP WIEDBR [P SRUBDM SRU SURSIADU D G WARE M H R IHFRKHAP HOR G DIG GG G YADIR
ELDUBLLD/GDVRUDGEDY TXHSDIWP DVHUHRGKHHURRP RGHILD/RX ELDGDY UHSLURGY LQEARHXDSHLA-BR\RELHDARU
@DSHBIHP HKVGHHKRVQRAGHCR

AXDQR¢ [P SBP HQERR®D/ H. DSUR HXRDSHAEX TXHBQRDVSRXE @G WHXOQRR/TP MVHIP
P XUWR\HP HBOQAY CRVHFRQADER/ D SHDADG IRRRIWIDGH  HHHOME / H $VGILEXT G WA
DEOUHHP QDDXVACADGHIRUP DfRIQADIRX FRMXDED GR/DY/SLR HYR WDV (DSRXADP DAUDIEG IB\ERIYHOQD

JUDGHRXUEXQUHIHXDEDHDSUHERP LQeGADG MIEDBRVESHDVHP G BVARP HP RIDIYDY ARP RQGRHLRGHIP HOM
FKCPDR' IDAR-QER

$G@P GAWA/HINMER/HGH\KD DMDER FRP R SIRHXRD MDD IQHER HP R 1YFBR GH( WG RG D5HDO HY/
\V@ER5CADVGHIHID 1 RDFRUEXX SDLD TXHHDWYHXH MQRIR/EVGP DVSIRHXRHW/DVG BHG B XQASDOH
(QIQR GH %R +RUJROM XP HEJER G HRP DR FROMXOTED H FRP SOUNBTP HOR GH SLEWDY DOMLCAMEY
$\WDP HOM ) CE RDIQMIUDDERR CHDR$ P SIDADGHRG RRVLYFBR/G WMAR/G B.AG H

0 X FEVAYR HOMXBRR P XBHJHWD SIRBXWRDHSATXMNEG 8D CONIPHW « GYDUSDD\DD G IBXOHIADP HXV
FRBIDY GRAHQMWY SRUMBEIOEDGEV GHXP (RR EXWE®R XP AW ® G FRBQDD TXH LRXD DY KIWMUDY H EXAEMUIDY
CHDDVHMBOHADDVCAUIOMBERNEXBY 1 RAHADP LCKR UHT HDIXP DVSEWADALIQLLEDRYDY



(D\HERWDRX GHH SDNVREHRSUIRHXRIR P DYRGH) CE RD MUWWFDQER\XDLG-ING GHSUR MWRDIRP E BH
HP \XDWDNAWUD CADGP LD 1 DY 1P DSDIM CE BEDUHP RVARP RHXDIRP BE&R FRDER DD D DFRQMKERG NXD
SEWDRUWDHDQNIHWD

3LRHIRDHP D&XR 8P DSLEWDHP EXVFDELIXD @CHLD EDHSXAD BR

$ WINAMUD DONITAMB GH) CERDIRLQADG BRSHIRG & DUDGCARH 3HDIRID TXOQG RRLERYMBG R
3WRILP D$© H/$ILLP DYDY \RE DARRGHDAR G [BIRHXRD11® D/ ICR* RP K/ 1HXHP RP HOR HDFRP HIDD\H
SHAEHURRP RP XBHJQHWHD RAXAEUD WP AWD 4 XDQER IQIUAXRX (D\DDG XD SDXRX DARBFIUHP SLEWD
DO HVTXHFRQMP SDVCP D/ H

) (ERDWEDBD D 5HHO XQASIOGH( G MR GHWR+RI ROMKE DGRV $WOP HOM « SIRBARDG DWURY
IQADVAR( QICR) XQEP H)EORYGHN DMRX\BP EP QD( G FB&R, Q DQM* H.DB HOM DSURHXRDSIHHHOARTU
RSUP HLRAFRR AP FUDQDVHMH H DRV PXRRE IMYRSUCASDOLDHP \RUCRG DICE WYDBR

) CERDRHHHXP DDICBAY Be‘R O URFHQADG ORX VHID RSRYXQ] D TXH DY RUIDGEY X\ HP \MP DV UFDRVHOWR
BDJIGIUR/SDD GRRAIFURMIQRVIENIRV/G RICEAR T HOAHDYITHILEP HBV XM DV SRG PIRVAMMURDICE HR

O WRHRADBEURAP SHORDIIGH/HWY

) CERD CAHAWW TXHD P SBP HQESR D/ HL.SRG NHUIHW G K6 YHIDVP DCHLDY G HRUP DLQAYIG RORX FRBIYD

LOXNYARDE HIMRX GHP DGHLD DAGRP D SRUP HR GHSURWIRYDOXVRX P HROV 2 1P SRUBQM« E XFADULQHIU
CRVPXWRX®VDKIMIDHDRXEMUDD UFDCD O URELDIGUDHIQGIHD

$WDB HOM HDFRQHIXHLQHIUDY/ HY H GHP DCHLDWDQWHIDODSTUMIG REKVIRQM/G R
DX %D \WIRIDU R FXUJRX® H MMM M HIER SOUD D \OD) G HX® KIWMUIDY SIMBY 1R PRPHQR G R
SOGHIP HORAEVIXOVGH3RIMIXAV/ WLDMD $UAM/HO DMP WD HDIGRXLRAMP D/ DRP G SURIR/DQCY

1HXMDQR ) CERD HIE GAHROHIGR R/SLRVRY 0 XBHH/, RUYHY H 0 XBHH/,QALDG BV 1 HBV LOYHXID
MQRARP D/AUDQEV DKIMMIDGHP XBHH/QHIWDY IQGIHIDY VP E R G P XBHW/GH\KXDRRP XQG G HICP @M

6HD QRV@QYURVHP DALY GCEWRY QRVARQM/AR/MIE BOGR/GHIRP DHXMHRISOG IRVGLALP HORG BIFRD
| HQMD\MXD® H/GHUIAMP R SUHFRGAHARRX G\EUP LD \HDVEP E R (DVARILHII® KXY TXHRGHGADP
XP KIDR HQH DOQR/DY EIDFR/DVHQHILRD/HP LHBER [R G WP SHIKR HARDUH RMRY LQGADER W/ \RALY D
WP WD @FRUADOQD H3ADER DEOUHH LQGADQG RP D \KE (L] DeR @ FX@MD H KIXMUD DUFDD HOWR
B DUGUDHDQHHMAEGHGHXP DUHEXAIERA@VUHDO HHRHG WHGHOM/GHO UEDCRY G HXURSHKY GHDIEWRVH

GHSRRIGIHIV ) $922/ $

30.DDSIRHXRD) CERD D( GFIRA@VSHDO H/« \@FR5CADVQRIP EHQMAFRDU« G H \WHP DLP SRUAMGHD XP D
YH TXHHWDBGHXP HEDERGHIRP DERARIQGYGRHIP E«P GVRADT DR 6HIG BWP HXDHFDRDXXP H
XP SOS-OBDRIQEYIGTONXOQRARBINR

$VUHDO H/AA@FRWADM O HP SDUMGRUHDARTIP HORHG BROMY-GADH SODDSIRHXRD \HGRG HRUP DWQDH
@DCPIMRD $ G-P RAIADUHDOXP P MR QRH MM SLEWD $VDED/QRRMYHP GHIRP DKOP RIRD

H AP FRJQRY YV H/GHP XQERGLIHHOMY SUHFRFHWRY LORBLXGADMHAVRUP LB B/ ) $%2/ $

2 HEDERHARDU« P OVXP OUDURXHRUAVPR\HPDQIHMD  H SRUEDR RG MPE R G WH\HUFRPE NG RS
LP SRUACHD GO HEFIER AQ@FR ITADOD HARD « MWEP HQMHXD ARP E IUR AP RH IMMIMQHXHHEDER TXH«
[RP HP RWP SR UH®] RAD\RAHIGHHIRP DERUGHIQGYGRY



30.DDSRHXRD) CERD RAXUIRX® P DOMHH GAUQMP XMRWP SR AP XP SHILOHKURF-QUIFRHARP SOLH/

H FOG-QM/ EDFDQERH HP \[EHH/ H FRKHAP HORY HXURRHQADERY 7\ HU FRQM/G RUHDARDERY ¢ KIMUD H

FXGMUDD UEDCD O URBIDIGILDHIQGIHD« XP DIR P DAHWMRIDURFXUIFXGRHGHG FRRQ] DUFRQM/G AP SRURY
XP YHECHIRDRGHUIHMAGHD

)[ERDD/DIDR/  DQRV/GHLP SBP HOBBR @/ H G HRP DSRMYD UHRKHHIG RXHHD SRUELQRX
P X\MBVP XAV 30DHD D/ H« XP P DLFRAOWG R RP HORQHIIRDHS MR SOLDDUHDD H/AARER ALY
\HQERH WHP [P HQM LP SRUBQM SOLD RADYFROTXME/HLP SBP HQBS H/ $ GIMBR SHP MX SRUH HP SR TXH
SURVARY DQMY H HXBERY HERIDGFP HQM SRUDOXQV SIRHXRY/  HP \XD P ORUD GHILRV RX P LOWOM/ G R
PRIPHQRQHIWR  IRWHP LOXNYARID DG RHOP SIOG R

$/H <« SURSXOR D GHP XAV (D DIHIE®D FXUUEXQU SRKONMDHSHDIWIED G YHARDYG BHG @ XQAS0

H( QIR HAWR+RIRIMO * (@ FRUE KX QAR {1 SO D GIWP BaR H IOXMYAR DT BeR @V IQMYHO H/
SHOWIEEY TH 8 ODFRQMLP H GOXHDY TXH YHIP D DFRQMHJ PD/ WIPER SOD D PRAIQBER H
FRP SURP HIYP HQR GHP DV XM GHHOM/HP. SIRARVH SLEWADY G IHPELBSR H UHRKHAP QR GHMG G H
QWQRUIHDD ) $%2/ $

1 D5HEHO XQELSDOGH ( GXFIRR CHYHR -+ RU) RQM DXCOBFI0G MIE BRG HICE RD D]VROG MORG DH. IRLP
RSRIMQ] DERVP XARVEXURY IRP 0o W/ MR/G M DMDIR P RHHG WDMARDY HHHQRVIRIP IQHIGR/QD
DHID ) CERD Y- P XUWRYDDQERVH QHIOP  LHARFHXR SRQMCAR P HP RSHAHE BG R XG QI \IQULEDAYD/ HD
DQDIGOMDIP WY 1 ¥RHXEP R/AIRP DTXHIRWBULP RVG HWEU P D/P X\WRM P XGRX G IR DCHLDSRIMYD
SLQEDKEXP JIDQEHAP IGKR ) $%2/ $

6RA HRTYXHOIQED SHAD VU HWR HDSRQXDDLP SRUIACAD @I R P DARER/SIRHXRK/ G BOUWASIRG MID/DY
Q\ASTDVRXUEXOH/HYRILEDVFRP D\WP WD HG RIIEDBRARP D/ H\HIERHHNYCP HOMUHDT 0G RREBQIRG H
\WWRRDQR  HQRIBHD/HP QRHP BIR $ SIRHXRDCAHAWQD H. $/ He« NYHP DD 7HP RVP XMRDARQNXIMEU
FRP HD / HYDQERHP ARMIGHDBRR/  DORVGHARRY] DERHRWP SRHP TXHRAXWRX®IRHURHQMG R DRV«
SRARSOLDDVP XAQD/IFRQMHIP

1ROGRSDXOR ) CERDI AL LDDXBQR3UP [R( GFOUFRP ( TXAG BOADHGH* <GHR ILIFDG ROAHRY [ LCDDXIY
GO IQRUIOH FRFRIMOMY 2 SUPIR WP FRPR FEMIYR |G GNIFDU DCSROU H GIXQAU E BY SLEWDY
SHEDIWIFDY H GH JHXMR HARDU TXH SURP RCP D HIXIG G HIADOH G H-GHR AP YWDV ¢ FRAMN DR AP
TXDIEGH GR QLHWR [R SBER GAHYROLP HQR HARDU G HUDQEY 0G @VAHQMY H NBYHDY QGHILR/DY E OFRVDY
LQGIHIDVHGHRMR/IKSRVARFR LAY ) CERDI R CDDXUARP RSURWIR f 1 UED FRKHHOG RKIMMUDHDRX@MD
DU H HXABRHP XP DHARDP XQASIIS P+ R RM FRP XP DWUP DARSUP HLRARR

30D08P AVSEWDVHP \DDGHDX® GAVGHRDIRSDAOR ) CE RDWIP B WP GAHIYRIG REWDVDQNITAMDY
AP RREVYR GH DX .ADUSIRHXRIA/HIDP @V D H5 KeR SO DY UHDO B/ Q@FRUWHALDYV G P RG RUXDO (@
XM DV SHIIOR, QWBIUP # SR IHRDSIRWROURD  SOUD ARP SDUMBOURRQM/GRVAHONIFRVHHP SUFR/

# SR ITHRDSY

3RUP HRGXDSDW RP D ) CE RDSHA-HEHX TXHWHX DEDAHHRVGARIRVARP SIRHXWRHVIRIIP [P SIDER $WDY«V
QRSHILOHDDN LAIDHFDER D/HUHHEHP XMWV HHEECRNWVERHIADQRVP DMUOVTXHSUIRG X$@P G R DQMARQXEQM
A£®IRHIRIEBAHI\NYD UHEHARP FRQM/G RAHVIFRVHEXURIG GV ) CERDWVIPE R HDE BDGYHIR/P DMIOYVH
CERIMDV/SOLDX\WRHP \DDGHIXD



$SHHOEUDSUR HXR D) CE RDGAAMDUMRIRP SUMQJIR E A AP RXP H HFARGHDEQHARQWKYR 7WDQNU
SRUNHKVSHIRARVDFDG-P LFRVHSUIR IR FRP RXP DHEXFDERIDARP EDAYDHP LOBQM « QRP QP R QALY

(\GHRTXHDWIMMUIDLQ OHAHRARYSIR IR DMP AP RP HIQ OHARX 2XWRNP  GAHRTXHDHHIID
SHDIWIDGH) CERD HP SURIEHXP DHEXFBRRLIXDDAUD QARGRIQMD G R RRTXHHDARQMXHARQUE XERSID
XP DHXFDRDQMICAME HHAYDQERDLP SBP HQEBRRA@Y HY H

5() (5@ & $6

52&+$ /HIQAD -CAQR 3HHLD (GFDaR ,QDOMSKHARDU XP HEDGRWP SR SOD SLEWDY DQMUEAMDY
" IWHYBEAR GH P HRDER 8QYHMAXH ) HG HIOG RWEG FER 5IR GH-DCHLR &HOAR G HI-CAD/+XP DDV 5IR G H
-OEHLR

751" $ SNMMD7HRRR ,GQVBHRQWARUADODYR G AUDZDVH RE3AR/G HG RBERIQ DM 7HHGH
ARARDER 3RANMED8 QYHMAEHEDMIDG BR3DX®R 3VFRRIIDG DG KGR 6¥R3DX®R

8267$ ) CERD QUMD 60QRY 5HD® B/ QQFRUADY QD HXFER LQ QMR TXHG] P DvVAIDGDY 7UE BRH
SRFOVRARFXUR GHRGHADT DR HP 0 V@ISOV LQIXDIHVHP (G MR, QDQN 8QYHMAG HHG WIOG 18 LDV
FHOVOLDAHOYV ' DSROYHOP KWBY USRMRURXIPJBUKDQGH  98% $(//+: DFRXRHP G ROR
-



K8 8

3URHXRD @ ( GAIER YEMFD D UHEH P XQHASDOH
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FROM/GR WRBQER SHAHEHU ARPR DV 3URSRIG H/
EXUIFXOUHVADS0 ( % VHOUNXOP AR RFRQM/AR
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JQHARX \}D FOUHLD HP OQD HAMG QM (R
PDMAUR HP XP WHBR YROQAUR MQR ¢
$WRADRERP XQUEUDGRWAILIRY P HIBUHIYRG D
AGCH GH %R +RIJRQM UHD0] DGR DG GV (H
HRER P ODMPAWD &RPR HAMIIEUD IPE R
UDI] RX DAMAEY QD UHH BXBGO0CH HQIGR CH
0 LDV HOV
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@& PUOR/ IRPDOH/ H SHXRX FRPXUR SOD D
60 (' 3%

) RLQRP HOED H GAHQYROHK GYHIRV SLRAIRVFRP DV
RIDQDY R (QIR )XQEPHMD ' HOAH HBV
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&DG(R GH SHREDBH/ H ' BARRUQG RLRWDY
5D]H/

2 SUPHIR \KUIX @D SHFHXSDAR @ WWPD GR
\HIXQR DR R HIXQR AFR HP JXOUEU XPD
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RAHVDR/ $WP  DSURSRDI RLUIMIDBURKERVR GH

HAKM SRADY P XP SHDHR G MR 80D

DERBVAHOM HARBID XPD SRMD DD SIRHOMU

\FXVLP LIRVHIP LIDV 3URFXUDLIP FRKHHUDARUAVH

SRADVAYHIR/HWHIP RAXIARGHORUEHMDY
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P OVGHWAVIP LIRV 5SHRBH.LP QURV(DEEIRAMDG D
HFARD H P \XDV DD/ SOD PROQBU R YRR GH
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YIEHYHOD
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0LDIBILD FRORYVD UFDRHP YAIEDY
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LQANRACEQEGHHAHRPX@UHHEFDUHDIR P DR
FRP RIRP D/GHIDLDQIDGHALHWRY

30UMASRX H P IQWARK GYHIDY IRP DO H/ PR/ H
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( GFDER , QDM QR HFRQAR GH IR DaR ( GHU
SOD D, JXDTDEH « \@FRSCADOARP RWPD &XAMD
$IUDD H $IRWDIGILD SRXHH SOD
WHFRKHHUWH  |RUP DErR GAMMDED D SIRHXRAVH
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) HEDQE® FRQIGHD D IRPDAR GH SIRHXRAY H
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SHIRX FRIPXUR SOD SIRHXRD \HIRR BROD
HOAHRVSUP HUR/FRBFDGRY



/[> O 8

SWP \HIQMMD-RIDHEUMMDEIP LR XP DP XGH.
SHBHP PRPHQR 1DAMH 9RWI5HS &G BIR

GH-DEHLR 5-  IIBDGHO DJAD* WED&IP OFR P YHH
5D 0H H <B@D &POR /RIR \H SHAE HTXH
WDEP RVGHXP D GILYR GHP XGHH | RN QD O\
GHP XBHH/GHILDVSDDP XAURP XQR

-RL GOARGHDICP TS HD \FP SHWYHIFHKRC
FX@MD SUCASDE HOM¢E FX@MDQHILD $P DDG QaJ
HIQARX \FXVSDXRV/QRNI | (DHARDSYE 16D IDRTXH
FRQIMP SBX \XD LOHER QR SUP HLR EDBWOLR G D
A R* XSR1 =lQID QRE&OEH3DE DU/

ORW 5HRID 95 « GHIRP LD AGYH G IR
\IDED QRIDBIGR3ODED 5- SRUWULE LIDG RPD

@V P ORI/ MGHIAIIDY (R UDIOR WX®R ; ;.  $
A IR FROMK® HWADMIEPHOM SRU
WEDBOERH HP \XD P ORUD GHIRY RIXQERY CH
YEUD/AGEY/GHO LQDV* HOV ' MRIMR SODTXH\H
FRP SH®D R \KUIPHQR (R &OEH 3D DV «
QGHFHYEUR FRQIGHDU TXH 95 ¢ \FPHBOQ® GO
WLLMRUDIEDG/ ELDIGILDY \BP E«P FOUHIDDP DUD
@R UAWPR WP TXH WEDBDERH GHWRY H WD/

|0P IDVQRWKTP HEBAR/GHO] HU
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'IDQM GWH FROMW R &EH DXXPH XPD
URSRQLELQEGH \RADOGHMM WULMUR FUDQER XP
P RYIP HQR\FADGHIRHFX@AUDORWIGRSOUDRAHKY
1RXD HOAUHMED [R IQADVNH @ @D DR
BEDIGUDIR/ DQR/CHIAXH FRPHD\IPE R XD
|RUP DR SROND SRUP HRGRG-EDWEP HORIHP LQCR
@ «SRD ) RIP DRV QWM SLRVIR
FROKHAHOGR YEURY HWIGRVELDIGBILRY ) H RFXURCH
/ IFHCADMWDHP ( GAD&R) EDHIRLIGDT OG DG R
* KSR &XAMUDO2 WDQCP  TXH FRQIMD HP EDQG [
SHAAMR QD DWR H FDSRHLD 6-P SHIRLPXUR
QDD VDI FOQD @D 1H WDAR  \FPSLHIRL

P XURIQTXHD

$ SDUNJGHXDYYLY-GADY HIDVHP SUIHVHSHUIXQRX SRU
TXHDRX@MDQHDRARYDHP VP RSOCRDVAIHD/
MDY HRX \FPSIH DBLRHQED G HIRPD
| RBBU] DED QDY HARDY 3RUEQR R WIEDBR FRP DV
DUMQAEGEY \WPSH IH SIUM GH \XD/ SLEWDY
SHOJWIFDVGHGHRIOARGAUHLD

2 PRIPHOR FRMDD 4XDUR XP D P XBHJ SIHD
QD FOQM HAHYH SOUH AKRIDHLL



(@ Y-P SO 6DDERU %KD HP G QD FRP
JUKSRVIRBRUFRY DH HP SRAR2P L' XGX $UM/HD
&DGH DQD-RARGHYEULR/ HYIDNDSDLDDIXQVSDH/
HURSHY DV TXH HP \WPD SRWH FRPR
SIRBXRD GH ( GFDER ) D D 5HH (WBG BDCH
( QIQRADYEKID $ SDABCQMILAMBVP SLHIH - SDUM
GH VO YD « FRRGHIERD H HAWD R ) lUP
1 CARDOCH 0 XBHH 1HUWY %KD H UHFP D KV
HIMERY FRP IRR QDV/ HY H R

|HP LQ\P RGHIRHQD/FRIERHAGY

WD/ GH KV SLRARY (R ERBJIR ( WEBD0 DF TR
' IDV P SOUAHUD FRP \XD AP SDKHLWD HPLID G H
WEDBR SIRHXRD O£WAD /YAD GR 6DQRY
FROXMBUIP R 3UPIR GH (\SRW (GFHRID
3HARADY/ HR3UP (R ( GFUSDD D, JXDTH
5CADOH GH* ~HR FRAHACR SHR &HAR CH
(WMERY @V 5HD® H/ GH 7UEDBR H ' RLIXDODGY

& (57

70V SRRV SHDJWIED/ HMR  \RED HOM
IXQEP OB QD H3XFDAR SOLD DV MDD H/ Q@R
UAOY QR ACP SR @ ( GADAR ) VD 1UARY TXH BH
UHGHIP \XDIQHERCRP HIADERH SRUILP \KDWAH
GH GRURDR QMDD $ FXOMD ARSRDOH D/
P DAL W/D UFDQDY SLRSRIGARFUWR\KSHIG BDSD
R HICR @ @@ @ IRP DR GH SIRHXRH/DY CH
( GFDER) VED@DYEKID VB HIMER/AMR FROMKG R
FRP \IKDP LOWCHDSROND FX@MUDOHIFDG P LD

&IPOR « PHPEHR @ $WRADBR %DIGID G H
3HDADERKW/DY 1THWRDY M DIKP X R AOUR GH
GLHRD GH fUD/ $FOGPLIEDV  * HIAR / DXG @DV

IRL&FREHDRD R) PP 3HP DGHOM
D( GFIRYEMED(5( 5 H&FRGHIG B
(MBGOIED$1) 23( DYEKID

¢ IQHEHD VO FRQUEXGR @ IRPD&R GH
SUR BARHW/D/RHXIER @YEKIDHQRWDIOSRUP HR
GHPXAURVHSOBMAD/CHI RP DRIQHADHARQMXOG D
1¥R SR3PR/ HMXHHU GH \XD DMDR FRPR
\KSHYMWRD QR 3LRIUP D, QMMARIDOCH %R/ CH
,QHADSR¢ ' RHD FRQUE KOG OLDD
|RLP DR LQADDGH P XMWY MYHQV SIRHXRHWVDY D
FUDGH( GAIBR) D

( OFRXMP DA} HU 2 QGHDOMIP HRKTP DU HX YRX
1¥RGVHP RVG-RICDUGD CMIDQNITAMD $ \FAHDG H
ELDIGILD D]V WP SRV QLI FHY RERXRY [DAMBY H
ULAMBY SDWD SRUXP SURFHKR GH UHFRQIAKGR G D
DO H/DLP DYDVHP \RGRVRVFLP SRYGRSDV ( QAR
XQLYR/ GHWR/ GHUY IQGIHIDY H \RG DD RDMXH
\WEDBOGRDHP SURIEREHP YWYHU GDHP DASDARG D
P ORIDP IR} DD

8P DP XGHUSIMBIHRXRP XQR 8P DP XGHUSLHD
JHRXRP XQR

8P DP XGHJSHD

) WDIP HQRV @ PAIFD 0 XBHJ3WHED G K XPX G H
2QMHLD  JUDYDDSRFRILEIP DR
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. DUHDAUMMDEDQRY/GH/ [P DERX| D XP DP XBHUSIMB GH DRV (DMUDOG BRURS®GIH P ¥H
GWAVILBRY/ FDDDKE  DIRVARP 5REHIR 8RMG HDVHXP DSHXFOVHP SLHHP FROMKGR \FP

UHHRGIDBHGHURR\DV(RYDY

" P LD VP SHHFFOIRX QRIRVGAOIR/  GHP DI DABGHFRKHAP HQRDSOUDDYD 1 RDRG H

IRPR(\HHP 3HIJRILD QRHMQDR DMRX HP RAWDVEUHDY (P \ECDMBER MG XD
SETDR GHXP SWR R QMR (X HAHRPIKDHARWID SUPHRG BRIUPD 9YR
' LYHMAEGEH (P SIHDILYR HP SOAHIDARP R, QUIARO RER3DIWY

. DHQWKDXP REVAYRHP \XDYLGD DMOUG GRRGHXP DHARD SRVIFUHAWDTXH WG RRP HDQD
HARD $ HARD SOLDHD « XP OJDURIGHVHP SIHVHVHOX BHP HRQG NP SUHWWYHLQMHXHHP
HXBU $WP  SUCASDP HOMDSUWARDRGH G MIQMDSDQG PILD G @FRX \HLRVHXXG R
SODIQUADUHP XP FRIPURS/ETR

(P DRUVSURMBIUFRGEXURSY/ETFR . DUHQARP HERX DDMDUARP RSIRHXRDCDSHG B XQASDD
GH( QURGHIRIRSBIH $\MDB HOM WEE BOD( 0 () &KDSX G BRIFRP RSURHXRDG 18R/

, QHOVHS IR FAR DRIHQEER DAR(\VEBIR( G FOMYR$IUIR%UWDIGILRH, QGGIJHD



$126" (/(,1]

2 SUPHIR FROBR GH. DD P D/H IRL G MIQM \XD IRPP DR D JUIGTER HP 3H5 IRID POV
HG-ALLECP HOMHP XP D @ASIED \RELHGIMDER D TXOCKRYHR HXMER @/ H. HIE HIGRG MG G YHXP
UHDMUIR 3RUFRQID D JUDGTER \IP B YLYHIRRX HRE MYRX GRADP HP D«SRD RG WORMP HORG BLRAR
(VRD$EHID [RAEEDRY HP XPDHARDG R XQEIRGH3RR$GIH QREDURSHXMYID . DUH) GWEAD TXH
DSADUGHDHARDA] HUTXHRSLRMRYADYDE LP SBP HQBERRE H. RYLV/G DG G VH.DP OVRX@MD0D
FRP RKISKRS FCSRHIDHVPED  HORVHWDBYCP DSHRRVESRONDOQWI LMD

$IMMUR ABIMKDSUIHDBERSODRARPURS/E 18R HDUHAP RXHEEIR XQERXRHXXYG B DH. IFOMYHSOD\H
CELRSUDUGHTXHARAHDARDEDVE SRONDGHRREY

8P GIXHGHRSO W/ FRP S HDWKIHXAH/SOLDDLP SDOBRR@/ H. HIXQER. DIHY GRARMADRHARDURRP RVDY
RXMEDQAMY QDY P OV YOUDEDVEUDVHD WG R FP HOR 6YR P X\MBY DV DIMADG YA D/ GLMUDY/H DV G WRE BBV 3RU
HHP SR QR P -V GH [EIO IHEHWR ¢ OB GRVIQGIHDY SRURSDAR SRUUHRKHAP HOR G FMG AR TXH\FP SUH
SR WP SODRUDICGHAGHDIQM¥RAH  $ILLP DTXH DSV ( GFDR DD DV5HD® K/« \RFRSCADY

(5(5 «SRVYHIFRKHHP RHQRVESURSUDLP RVP OVGHKA/FRCKHAP HORY

2XMRH HP SR« HP UIHDERE FXAMUDO R XP DYH TXHIO SOUMG QRADRIJHP $WIP DAIIEX®@ G 8 I8HXRD/HP

WEDBOUHXA/DRXQRARLD\HIGRRP SIHHVYHCISDLDHD 2 WEE BRG K5( 5 VHFRDV«G H WHP DHHMG G H
LP SRUACHD YIMRTXHFRIXP TP RVUHSHIDRVHYHURAMR/FRBID/UHEHNG RS /G BDXOG R

$ SINVRUHDRGINDIQHD . DIHWHBP BDP RP HQRVHP TXHR(5( 5 WUIDMGRIP SRYNOM 8RMAHDHXP D
SHXFD SUMGIIDD SRYSTGHPULJURY/DRVIQADVG RQUCR) XQG BHNCHP XP DHARD SDUEX@QU ( WDHRD
ILFOYD P SHRWS6 RYEH YIMID ¢ «SRD AP XV SV H WP ¥RV +DVID SRAARVDY HIG QW GHWIRVDY HD

SOWASDERHP HHQRVHARDUAVHLD SUDIVEP HQM \RP HQMGHRUDQEVE DDV

SRUYRWQR | DR . DHDGHAX SUASIUG RRIPURGH 50GKDE@(\FRD HKDP ¥HG PIRQWRK SUHFRXSDER
P DVDARL] RX XD SDWASDER . DHDIR.GHAG@® SRVKDYIDMG RWARBLED SHD WP D $QRVP DM\ILGH RBOQER
IRRY VHSHIXQRX 2 TXHHX FXBDIOHG ’E' ' HERVG WHIDR KRXYHXP DSHIDG MDAR\RE HDLE RAR D
RADDMD HR/D/ HXYEOM/ GHLR/D/ HARDIRIP FRYRDG RDSOUVASU . DLHD \XDLLP ¥ HP DVDOXQ/
FRBID/ SDUWASOIP (D SHD $ SIRBXRD SURMG EARX DV YRXWP HOBY G HAADY] DG RDV HRVDY BXMEQMY
CROLIP RP £] IP RDTYXHBIP RP HOR

" IMBQMEVIMEER . DLHYUH GIMKRVINRELHXO SDUMASDER RAROM VRG BMMMKIMMUDHFHIDG QDDYXHDHARDG H
SHRY DGADEH  +IMMIDM RKHAD R SRRE DIGILR SHHOMQRVOMR/GGWR/  HHBVDY @
| HQGR SDUM GR \WDAR 0 DV HD) GAXEFD TXH IRL R YQIFR P RP HQR HP TXH DIXHBVDY DOQR/DY GHILRVDY \H
HJ HJDP HP DOXP OUDU GAR ATXHBIFRQM \R D SURG &R UHDT] DG [SHD SIRHKXRD 2VDY DOQR/DY \H
YILEP HTXMVHLEP |0 HUSDUMGRP RP HOIR 3RUMR |REP 1HT] FVHARQAQM/

821+( &5 6( ( 5(8&21+( &5 6

$S0] RIDESHREDUDYDOSUCASIE HOMSHRFOUDYDOG BLIRGH-DCHLR . DUHYMMWMFD\XD S ¥R RXYLUKIKMUIDY
\FELHR/DV GHILR/DY \RELHDfIUFD  KIMMUDVG WARKHAGD/DAYHOAR SRODTXH GG ISHXHD \HQDYD\HHP
| UHQME \MBMWR HRXHHDXP P RP HQRGHDBUHG-URR\MDV TXHQMRKDYIDBIHIG (RCRARRIIR ' HARE IWADG [DR
CRYRVRELH\XD KMMUD H\RELH\HXY DQAEDXOG Y« DOR DR RIQM ( IR DIQMMXDP XUWR SRVUSIRHQBXP D
UHHH-GAD TXHHDQRWWYHTXOQERAUDGD



$SHOUGHP XM YWY-HDVHH SHIHHDY ARP ROIXP DV G YWUMBY DXL . DUHR QG BHDADHRNG P XWR (@
CAHAWRTXHDQESREHE G] HU @TXDOIXP WP SR

$ JHQMARQHIXLX | [ HUDOR DIHQMARQUHIXLX | I HUDARQMAHURKD! H. GHARGAXDQRIDHARD \HIG RRSHIXHD
P D/TXHWP P XMBFRADSOLDI GURAHU



$ SHORDIDEH GHIWD HQUHVMEED GHAM\M R M IR
SIRHXRD @ 5HH (WEBDC0GH 3RIR $GILHHDIRD

\HIXH FRP SLRVIRY LHDARIDARY ¢ ( GFDER SOLD DY
SHIOH/ «\@FRSCHOV HWMEQR H E XDOR
[EREU HP \XDSLEWD D DXRHWP DHD YOBU] DR
RRSRHWR

/ XADD ' RGHBV 5CPRY « XPD PXBHJ QWD
SIRHXRDGH( GFDER) D TXHYHP GHXP DICP @D

GHSURBXRIDY P DVTXH GXUDQM\KXDI RUP BErR \WRRX
IXILUGHWREDYDYP DCHLD/@® GFHADMD SRUMEHUR
HP SHIKR TXH H LIH H D GAXDBU] BaR @ SIRIMMR
1¥R FRQHIXIX HHP R HQADU QR 0 DIMAUR
3YETR ( \WEGD0 HOMIGX R TXOQR R\HK FRESRHD
SSONMR H R TXOQR HD [P SRUUQM HFRBHU D
U-BLRHQEBAMEDGHTXHTXHIDVHUSDLDVHKVDOQR/

>K8 22 OK 7>0
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JQHRX FRP \XDVDOQ@DVXP JUKSR GHHIMERVFRP R
REVALYR GH HP SRAH.DUNRYHDY GHHARDV SVE 8DV SRU
P HRHFAIROQNITAMD AKCP DER( P SRHDAY
* 7UR( HSOLD\VXDSUP HIDIRDGHARYHID  TXH
CFRQMAD GHIRLP D YROQEUD QR FROADMUR HARDU
XP GE®IR\REHFEHRAHSR M TXHRE MYDD
TXH\XD/DOQDVQR\RINP R/FIEHBYH TXORR
IOJILP DDDMP $WP \WEDBRX GYHUG CH
USHHQEBMGAGH UAWR H IPIQWPPR GHWR
WDQJRP DQER BADY LRIV GHRRYHID P XP IR
SIRVIR TXH ARPHEX D FIDYOU POV QDY H
IPEP DR/ D SOWASDUP JOGKOOR
YMBEGTEH@P @D FRPRHP MUV SIRIUP D/GH
\MBYLRHDAQDFUDRGHXP DUHEH\RADD

JRL JBWQERR YHU WO/ DOQ@V JDOKOOR
HP SRGHIP HOR H DMAQR RMD/ PHIQDY D \H

UHRXHHH AP RCHWVY IRIWHIQELDER D/

' HGH HOAR / XADD \IPE® \H LHQHORX FRPR
SIRIRIDOH AP R SHXRD EXFDQRRHHHSODD
JXU] DD XP D HFAIAR TXH HD QXD WH 7HIRX
P DVQIRFRQHIXIX CBRR AR ( WEER SDLDR\HK SLRWIR
H DOXP WP SR G-BRY \WyH TXH \H LM DU @D HARD
RGHRXSDYDXP D\DDSOUDR JUKSR GHHIXG R 1 HAM
SHIRR WHRYHX | HUD\HBER SODR P HIADG RP
(AR  H DIRX 60V DXQPV G RIKR
(P SRGHDAV,* |IRIP ARDER DARD/GNXOSHIXAD



1D TXDULEDSR D EDGD \KIHIX P XAG®D CGH QYHO
DRERNRIRH GBRVGEHXP SIRHXRIQMRG H
WAV PHA/ Q@ 8)5*6 8QYHMAEH ) HHIDG IR
* LDQEHER6XO SDWRX DDNMDUARP RGRARDQED KRV
|L.CDT) DQARKDSHIXAD

(PSRHADDV,* HARMY-HDV G XP D FROXWWKGR
RBWWD H SEWD/ SHDJWIDY P HG MOeR
DRMITHWED MQRARP \XD/DX(@DV

$WOP HOM HXE HOROLAD HP \HKV HIMERY FRPR
GRARLDQYED H DMDQR HP RADER/ QR IRPOV GH
HEFAR SRVAHH RHRX QR ( WIER SDUD\HIXIURRP
KD SHXUD GH GRARLDER 8P D GH \XDV DMEO H/
CHMY HEDR/ QR IRP OV « FRP \HK ROWR SURVIR
YRIBR SOLD D \B/EH @ SRSXTR GHIWD FKCP DR
$ILRIW

3URVR TXHWDI\RE HDTXBP ECP HQR CAROMHG R
QRH TGP ER3DUXHO5HHHIR HP 3RIR$GIH
« \RAHPIAGEUGRVFRSR/QHIRYTXH KIWRUETP HOM
IRCP H\¥R P OADEGR/ H P DBXARY 7HP ARPR
REVAYR SURP RAHUXP  FXLADER GH\RERY SOLD G RH
DSHGUDRBOUSDDRRAR AP P OVOGP ILBSR H
FOUGKR DADY«V GHWHGRV IXGARTY TXHWE [BTP
P R SHR R FRSR \HYR DEBER/ SOD DV
QLHHIM/GHRXIAE/HIEGY (\WMSURARVIP E«P
JDQKRX JUDQGH YWELEGHSRUP HR GHUSSRBIHVH
@D PUBERGHXP DUHGH\RADD TXHIRHMDHARM®D
DVSHXROVGHILDVSDUDHXAVHIFRQARY

SHOWIERREHD/ H.Q| | XADDHDWTYXH
D ARIKHK TXOIR QD R RYD DXMOG RR
0 DIMAMUR3YETFR( WEBD04 XDURIQIUAXRX DEUD
@HFAR REHDDHFRQUUXP DHARDGIHHIM
P DVSHAEK TXH CBHOU@ P SRIAWAD @/ H. HD
QR H.D CRIFDE AP R GYHID ( GFROARX DPHPD
HARD TXHKDYD YWYHZRDER HONXOQR DD GHID
ROGH 100U GH QR HD 100U H FOMYDP HOM CH
HADIGR

3HOOQR HP ARPR \H SRAH IPSBP HQBU D / H_ Q|
RV RSBV H3XAARY KRV SO HD) «
GHHXEUDURP SHUARP DKIMMUDYQIIFDCRARRY] DU
TXH« DKIMMID FROBED VHARDY  HWIPE R
GYU SO0 D HARD D/ QUDMDY R/ GHWR/ H
IQGIHDY TXHRUAWP RIP SHHTXHKHIXHP DAHD

6HIXQER/ XADD DLP SRWGHAD @ ( AR DD DY
5HD® B/ < \@FR5CADYV QR HADER HARDU USHHQD
HEXFOUSOLDDAYHMAGH GYOUSDUDDHARDKIMMUD/
GH SRRV TXH QR WR FRQEEDVHP \DD G XD P D/
TXH WP JUDQGH [P SRUACAD D FROWKER \RADD
PXOMUDCHKIYMUFDGHQRXRSDV

SYDIDQR R DRVAHIPSBPHMEAR G DH.Q

HD DAHAW TXH « XP DyDQgar PXI\WR
[P SRYEQM P DV AP RDGP D@D « P XMWRIWDQEH RV
IR/ DHHP GHIRPLID +£ PXMRR TXHIOHJH
P XADGMRSHDI UHQMOQED

$ HOFDROQUITAMB« SODWE/ 1 YR\RP HOMSDLD

FUDGEDY GHIWDY RX LQGIHDY « \RELH URJDEU XP D

SIMODKMMIDARDIHERP XQRTH RLRE D

MR \IPEP \H RUD HEROLAMEEH GH WG R

SCEHE ¢V IQMYMOH/ HARDM/ D DSIFEMOIG H
HEROEYHOD/H.  HDXP 10 HUXP DRARDSOD

V> eV

SODARKHHUP QVGASHIRVIKVIIRWRY CHXHSHR
COIHDMR, QXIUP DVSEILCDY

»  #HP SRAH D]
»  #OWRNRWR
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| XGP\ @ * RIIOH/ « (DMUIOGH 6¥R * RIDR PXQESRG BIRG HDHLR « RSP HOM
FUD GR&ROEDQG- XP QR EDULRY FROXEDM HOM FMIG RQRY IXQW GRV 0 &Y &DXG QKR H
WFEHKD /XG FRPR FRWPD \HU FKCP DG DIV HARDY RXGH WEE BD H HP \KX SHJLO
#OGP\@BR TXHD{ LI SRRV D NUIG 05 ROM WP DR/ H« SIRHXRD
SHDXADERDHHP SHHGHRD

$RIDOUNRELHVDWIMMID SHXROIOGP BDTXHRYVSOVSUIRSR ARDUP DHDYDWRHGYHMLIEDG R
FOS\BORXAMUDOGAGH D LQaCAD 2 UXQARYG HHIIG G VWP P XUWRYCFHXRY SRXE QELIP GH
DIX® TXHHBV QXD WHIP  (@HXMG RHP HARDVSUYDEVIR BIRG M H YIDRX SOLD
QHHM/GRIEDEY SHAEHRGIHHIMAIBR/G FX@MD/QHARIY 7IPE R IRICAHMDG D
GUP X\R D SDUNIGRYGLHHIM/QAR/D TXH\WMHIDAHKR ' HXEFD D SLEWD HERINYDFRP RP XUR
1P SRUBQMHP \XDYLAD \DIHQEQER TXHI RD/@UDI HEH DED GHKDQG BROILIDEDIREOEHO0 DXE He
(VRD2GHMER3OR [P ERAMDRVHP 6\R* RJDR  SHRVTXOVG\BXRX GAYHIRARLHRVGR
5IRGH-DHURHDSTUNGRY TXOVGHHYRYHK RVHORG RUIDQ] BERHG FARBIYIG G 1$YDIDTXH
HP FRP SDUD&R ¢ UHDDEDGHD TXHDXMMDCRP XQF SR QRE IR WKDP OVRSRIXQG G YAGHOM
TXHYLYHX DIQeCADHDDERBWFCADCGHP RRSRANYR  FRP EUCAIGHLD/HARP RAD/DIMIG G
|P SRUBQM/SDLDADEDI O] DHEUD



6FRAHRSHAXURIOFIGP LR / X3P\ @@UDTXH QRIQARMYIG DG LQIRXRX HFRP SBIRX XD JUIGTER H

* HRIUDDQDS QYHMAGHR( WIERER5IRG HIHLR ) DFX@ G 18H) RP DYRGH3WRHXRAY 8(5-)) 3 GFDT DD
RP XQESRGHYLY-GHD 1 D\HIX-GHD IQIUAKRX (D UVIWG BERHP 7HRUD/H3WEWDVG B HRIUDD (VRDU QR
SRRJIR3HAR,, $WOP HOM FXUDP HRDG RP * HRIWDID D8QYHMG GHG RWIG RS BIRG FDGHLR 8(5- D
YHIMOMGH5HDS H/GH3RAHU 6XDSHIXAD M QRATP LKRSDD TXDRLEDER « \RE HR) [ HU* HRIWEILFR( GHIUHAG R
DADYVER) XN

" HMEFDTXH CRAQYRGRSURFHAR | RLP SRUBQMI 0 HUSDUIMGRO RYLP HOR( WHEDQIS Y6 BILDG BaR (OIH SDUM
RERBINR, QG-SHG-RMGH0 XBHH/1 HIDVEBXGREOD G D)3 XP FRBIYRG IR XGHH/QHILDYIHP LQWBVRXND
SDAW SUCASDOHD D OB FRQAD R P CRKVP R HFRQAD R TAVP R 1 D RUIDQ] DR XQYHIMEUD RXYX HRUIDQ] RX
SOBWADY R LACDY/HRWDYDIMAGY G-RARHIRD @ XQYHMAEGEH IHDARDEDY VWP WDV SUCASTIVG RKSR
$QDDDTXHIRXP JUQGHDBHE] DRHP \XDYIG BODRG WORIP HORG ISMMIDGIP HRWADD, QAFDTXH
\FP SUHVHHQMOGK FRP RP HIGQDP XBHJGHIWDHTXHVEKVSIMHP SLHHOUQDYCP HOBUBYCP \RELH\WEO H/SHDV
TXOVHDSRAHIDSDAOU 1 RHQBQR QRI LLP X\RG SDDMD/ARP R UAWP R \HG ROSLHIG]IDG RR&EXADEIOD
DOR TXH HUTXHHK DV RUHQEO HY | CP LQDUAY H SRR ARRX QRYRY RBOLHY H QRYRY SRIAIRTP HQRY GDOM G D
WP EWDHE YLY-GAD 6DIHM GAXDIRP D DLP SRUACADGR/FRBIYRVHO SDMASIRG GARG &V XP DYH TXH
\MRHSDER/GHWRFD GHDSUHE] DARHGHD® H/ARBILYDY

1D H/HD SIR RO WEHIBD EDXNRM HP GIHIHQMY DIMAXEH « SIREWRD HP HARDY SUYDG DHP 1 WYL

PXQFSR@QR5IRGH-DHLIR SY[IPRDGR* RI@MBR  DMDQG REDR (R ( QUCR) XQG PHAID,, TXOQRQR (QICR
0 «GR DVAASIDVGH* HRIWDIDHGH3URARG 191G DHSHRNTP HOM HGE DXOV SCUNXOUY DXOP HOM DD
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DSLHE] DIHYY LWSHWRDY IQADDY GHAR GH XPD
RUDQ] DRI CP LODUOAE FROAHIMHIFRBHG BD

0 DQR-OTXOQER| DDGH\NO/KIMMUDYSHXROLY GHVEKY
DOFHALLY DERBXP RBOUTXHSDUHHHWBUYHOR HP
WP SR U0 RV IDRV GH \KD (UDIYD « XP RBDU
[P RRR FROMP SDIWRHAKHRGHDGP LLWDER 6XDYR
\BP EP DGTXUHXP WP BHP HRARR \KDYHHAKHR
GH HFDQOP HOR £ TXOQR R DXXQR « UFMPR
SLEWDV GVAUP LQDMUD/HIBAMYDY \MDYR W XP
WP ELHGHIXHLHLRHXP RBOUSURQRSODRARPE 1M
PH SOUFH TXH QWH PRPHOR RV JXHIHLR/

DOAHALMHP DQLHXEP

< XP P HQR S HJHXP DKRQD HAWHU\RE HHB
* LDIMBAR 0 DERHOSRUP HSRUMELQBURXDHAMY
30.DHFH DU XP DIWDHGHBIHIP DIHVTXHG] P XP
SRAR QR K WIEDBR (X CRHAVR PXUR D O\
FRBIWYD CRUHA\R TXH DYDQEZP RV FRP R \RAHG G4 H
FRP RIQAY GRY | RMIBAGRY SRUGRV IHRKHHP R/
FRP RIKSRAKHR GHAYHMA@GY TXHRDYDRTH
\HTXHUD.QEDQRHXEFRP SBUR P DVTXHDYDQEP R (
RVP DUFRVBIDVHMRG-OARGUMAROM \R
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0 XBHUSIHB / * 974,$  |G-DI} DERD I XQEDERD DIMME U-BIRHQEQMWRIFD SHRWWRIMBH
FRHUWDGR* URN 3HIXAD ' IXWRHO HP UDHP 7UDE© HV/$1UIRGDIGLLDY / IFHJADG BP

( OFDBR) D FRP HGHADT DERHP + MMIDHEXAMIDS! LRYADIGILD JUDG BOG BP +MMUDH
GRAHQMH HYDQDUHHP XQASDOEHHMERG BIE RUR 5-

0 £UAD) ROHD ILBDGH-RIH/ XVHGH' HIDAEOD) RMHD DQEP XMWRFUDGEHHI UHQEG R
SURE®P DVG-\D/EH X VEXVSIMHWFEDLDUP &8RP GILEX@ GVMQRE P YH |RLCARBIG BRINKD
WD HOHSRNXDDYU =XBLD TXHDGYDLLP SOLDP ROUARP HDV

" FMGRORVSUREGP DVGH\D/EHHI UHQBERY \XDWDDP DAIEXGX DDERR (DDQMDSQYHNG GH
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@VGP OVDRBY GAHYRYHK\HP XMREHP $ SURHXRID OLUP D TXHWWYH VRUM SHRR FDUCKR H
D HRUHFHEGR/GAUDQMXDRUDER TXHDIMG P DVHUTXHP « $RV  DCRY \XDWD SOLDIMG £
DQEP DVGRAVHRMP QR DEAR DIQAHHK (RE R RBWER (D$FIG PILDGH DXADSIR
KRWSHOARGH DQ@DSIR - GAT DEDCRO «HU\KE YE RG BIRG HIGHLR RJG RRDD



6HK FOP LR D @G DD TXHGHIRP DP RG WU |RLR TYXHD SRMELORX AHIDURQGHHXE KR &8RP RWP SR D

@D AHGRAERIDDOEER  DDDWMN DG JRIP DR/G 16 GDQREHARG HDYD5IR
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0 X\WBVYH B/ FUDQEV DERBWAHOMHRYHVGHILIRHIP G YWIFRINIGRVHDAP HP RH FXG WG WH/CP BHOM/

" HXEFR TXH DA SRARWP SR QAR KDYLD P HDV/FD@DV RX \CSDMBDY/ SODD SHRIGHIWD  CEHIDVQDVFRWIRDH
\DP YR

SRIG-QMAINVK FRERSIHRARP RXP FRSR SROMNR CR UHYHUNXD KIMMUD HVHK HEBAR G NHUHYLYHU P XGRX\XD
SHASRWEHDH HD  HVFEIHRTXHHDDA@XD

SHXGBQMGHXP DYILDEDCGHAKDH  H SOLDDRP GMR G IBADYHKIP HORVG IHDRUWIQMORVHH WLRY DRV
DRV HD\HO DABCDED

(P SDWRX CROQMR YHIEXQUS QYHIG G HHG WG XUGERSIRG HIHIRSADRAXURG KG FOaR) D
LQERP RDUQRFZP SXVHP HIXBDUER QR/HXMG RAFQFRVHAHWIER/@FXGMUDG R RYIP HOR ) RP R\\HFRP D
DMADGHVHKIR HP

, QAR\XDYICDSIR IMWRIDIHRP RSUIRHXRDG HDESR ( QUHERR RIOARG YR/ CE X FRP REBRRG MK
VIR DEAQFADGHO RYIP HQR TXHRHHADWHXYGR/G SHIRIDOADH) ILCEWNDOER DO HP SLHDVHRSURWR OH.GH
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$SHOUGWR DRKEP DAO@DVHXDIAAD HRVRKRGHYRIMUDWEEDBOUDEUHDARMMXDYDYLYR

0 £LHDGIDXP QRVP RP HQRVP DVHEHDVAH\XDYG BITXHIH P XG BRUP RG NXDWINNMUD $RDQG OSHD
/ DD EAURRS5IRAH-DHIR HRARX XP \RP THHIRRXHP W WKFRBR XP E XDXHTXH\DDG WP E BV/G H
0 HWWH DR (R-RYIR ILBRGHIRY1 0 DUD-RXD5H DG WDG BHUCKD HP 0 DGAHLD $Q |R-DUHE I SRUDTXHB
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) RIP YLY-CHDVARP P X\RP DUEFDX FRUMRY G QED/GHRU[ £VHG GEDVSRXOILHY 8RMYHK ARP. SLHRVHSUHIBVTXH
GHHQIQDLIP (Q/P HDVH SUAX KV FRP RR-RQIR RERRG BRI R&CFXUE DELDQG B BHTP BXFR HOAHRARY

(P SR X VK SUP HUR WIEDBR FRP DAV $1 URVADIGILDY H 3RSXOUH/ D FROMM GH %4LR &DYDBR
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P RP HQRIRD.QEP OVHEHADDSRVDDARKHHK\KD FRP SDKHLDGHWALDD  $QG MD) HDQEY
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HFRD TXH QDTXHDI DH DSUHRRXSDYIP FRP RHG FOGRD

2V lQICP HQR RAMDEP HORVUFSURGK] ILP \WERXP ILAWP RGHIRD@HARD CHRQMHG RD

1XP SUP HLRP RP HAR DYDBU] BR@MHRMD D SRSXORHWIRRIFR - AP RIRP DG BBHG]DRHG H
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CRP HP RWP SRHP TXHDCBDDYDHRP RHIEP WDAEDVDVP DQU RS H/SRSXOWH/HI RBQUEDY

7TWDNED/AP RP ORXP BUDY THWADUDY FRAVDVG P AR

) RLGHWHARQM \RTXH HP GEBIRARP D/ HY H \EXWEE BRSDXRX DG WP IMMFDURKDVAUHIED/H
SUHREFHWY WEEDBOQERARP DVFUDGEVRALR RV DVG QDY RARTYXH/HRIQWAKP HQRVOLRE DIGLLR/
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7RO D YWR GUWRLA @ FXEGMWD DWRIQGIHD « R AW R USR] LG RKG RRY @D/ BQR SHD HIXISH GH
IXQAREUR/TXDORSHBVSOY TXHOCECP DMIIQG RUAEP HOMD/FUDGDY

1RPHPROR FRP R FRQHTX-GAD G RP RVIP HORY SIRYRDG RSHD MQaR G FRQBR AP D SHILHID @
SEWD GRAHMHE YIMEQEGHGHVEK WEEDBR QD( VRO XQASDCBUR HXRDEDKDUCDG BIOHLDER G IR E F
FRP RGH\VDVYLY=GADVHDME® H/ARP DVG QED/OILRE DUGILD/DSHIYRG R DRV 5-  « FUDG R* URN 3RMX\D
' IXWRHO HP WUDHP 7UD3© H/$ 1 URVADIGBLLDY/

2 SIRVIR GAHQYRYH DB H/DURAHQADEDY FRP. SIRIIRWP R GHFRSRYGHIR/HOWD DQNMILAME G DR DO H/

SRONDVQRAP SREXAMIDERP HFRQAR/UHIXOLH/GHH SURX H/OURELDIGULD/HIP HIGG Y G QIDHSHEAMMR

|RP DR GRAHOMHDIM ADGVSHDIWILEDY R* URDXDQP DSHSHRWYDGHHS FOYROQWITAMD DSIFIERAEV/ HY
H LFLQERVEP E«P RIAQDVRP DVERGHDSED RP L

,QADE HOM RSURVR GAHQROHX DIMIGDGVHP $UDDOREER G~ D FRP DSRRG BDDG BRAD [R
P HP RWP SRHP TXHP DQIMKDES H/GHRRHIR DAVHFRDVHP &CER) UR 6HKVRE RYRVHIP HVHIXHP \HG R

o $EUUHEBIRHSRP RHHUDAUXTREFXUMDOLRE DIBGILDHINXOQRFXGM DSRSXOUS HD
o &RBAOIUDP XBHSIHW/ * 974,$  CRAHQARG 2P DQUHXES H/DWNKFDY
o 7U] HUH®] YRHOYDQEUGP DUEDVGHARP E IMDRUAVP RHVRE HARP RHBIRSH DQD\RALG GHE DIUGILD

1 RTXHVHWHHHC \XDRIQ¥RVREHDIP SBP HQUER@/ H- G HRP DE A \¥HQM 0 ELHDGFDIWD
6xXD 1P SBP HQNER DD « E8HID MG GADYERRUEHWP RHKMUIBO0 HRVG [P HNG 16 YJHARDYBEDIGILDYD
[P STAP

( DYDID MMIFDQR

&RP RR%DIGXP SDVHIKM DD HOMWAWD P XMVEE H/SHDIWIIFDWERADUHIOG Y26 HIMHMBRVHYL H/TXH
CAEP SRUHILUWP DURWEHAWP RH\XDVP DL RS HY/

( TXDO DLP SRACHD@HFIRSODDAHDS H/AARFR UITADVGRMHEIERVHARDA/ \HIXQG B £LAD

$ 1P SRUACHD HXE QR | RP HQR D SRONDY SVE [/ YH.G G P HQM G PIRAEWDY D SR PRPHOR HP TXH

VMR QARELDGFRAMKCP CRRXRORVEHQMP E. (IFRVHP DMIONV TXHRVELDGFRAHP SLHWHEP CAHXR P OQMXG R
R/SUM@JIR/

0 £AD) RQHD KE DRV IRP HOBHIWGRVHYLY-CHDY G MAQIRCRSDWICKR DG QEDFRQM SREQHDG RU[£ ¢
AEDEHUO  DSOMEWH SHIEHADHP \DDG BXOHERDP RDQMITAMBDSHIYRG R DIR/
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$ QRWD HQUHMMEBED « DSLRHXRDO £LAD/ YADG R
600/ ' RAMD HP (QHPDIP H 60/ HSHD
8QYHMA@H ) HHIO® %KD 8)% PHERG/
JUKSRY GHHINGRVHSHTXODV QR EXIADER ¢ 60/8HG D
SUDYEDHER $CRBVAHDM &5( 68(5 8) 9% HG DIGKD
GH (MR H3RMXAD HP ( GFBER ) D (\GRUMH
/O /(3(/ $ SIRBARIDO £LAD/ YAD DMDKE
DQRVHP \DID) GH DX® \XD WINMMUID QD GRAGHAD WH
IQARTXDQERFUDDR | \HP FWAHGH( GFDER) D
H GADQM R SHRUR GH FRFOMWR @ JUDBTER
HOUCRX HP HFRDV SUYDEY SYETED/HHP SRRV
HARDY +£ DRV WIEDBDHP XP D XQQAXG H
HEXFOARIDOG 5HEH (\WEBD0GH ( QUICR TXHDMXG H
HXMEOQAM/UHP DQHA-QMVGHTXEP ERXEE. QRHUKUD
G0 DEOQRMEABRRIHIRMEURGHEDNDG BY% 1D
WHHIED HARD D SLRHXRD 0 £LAD / YAD FRPR «
FKDP DD SHRY HIMEQM/ FRXXP D UHDT DU YEURY
SLRVIRVGHDO HVOILLP DYDY RYTXOWVM GHUHGHIP
R3UP IR( GFTARIDOEH( \SRUMSHARELD/R | 3UP IR
( GFDUSOLDD, JXDTGDEHSCADCHGH* HR &((57 H
\WDVH SHI-GADV/H MRADVWP IGR DBHHQBEDY HP
FRQUAR/ ARV H IQMHRDYV HPR H
3RINIDCHQ) UWDQD ARP LQAHI0 H/SOLD SYXE (@R
P UMM/ HERRW DV ASW®Y GH QMR H
FOUMBDVGHDO HHEXADIYDY
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$RIDDUGRHEDRHFARDOP TXHDMD SHA-EH\H
RTXCQRDSUIRHXRDO £LAD/ YAD\WP \DMDSRHP

WIEDBTU QHXB HFRD TXH FRQIGHD \HUXP GFDD
RSADD SRU URHEHU HXMAQMY GH FRP XQAXH
WDEARIDO TXGPERD TXH \H IHRKHHP G WD
IRIPD TXH SRIKHP |RP DV SLSUDY GH RUIDQ] DR
\FADD TXH RXSP H X\ \MIMWRY H UHRXURY
DM IOYARP RAREGR SDD\KD UHELRXER FX@MDO
\FADD HIRD DFHMEOH HRYPLED X\M) DOER
FROKHAP HORYH SLEWDY JHDGRY HWEQWP MG RSHD
WDEGR (QRHEDR HBVOQD YIHP HP OMD SOD
FROHLYDU XD FX@MUD H LGHMDEH KHEXG YDCH XV
DOMHXRA (WD HFARD DMXGH HXXG QMW G H
FRP XQAEH TXGP ERD PDV KE WP SR DIXOLG R/
WP W/ GBIV GR SRAHUS/ETFR SODVHUUHRKHAG D
FRP RHARD TXGP ERD) 5HHEHHXMADM/G RQICR
) XQEP HEOD, ( QICRO «@RH( GFIR GH-RHV/H
SOERY (-$  $SHDUGDEHB] DHQDMH DH XE HIQM/
@ FRP XQAXHRIHIYHP R/ HIYEQM/ YLYHHADP

YXQHIE@DANRADY HRYP LEDVHALIEKS G YAH
DOH/ DWP DD/ GH DARAR [RV BHY H \HMGR/
S/ETFR/ BP AP R D XP D HoFIER | XQEP HQED
@V \XDV REHIAAEY $ SURHXRD ARQI TXH [R
FKHIDU ¢ HARD REHYRX ORXQDY H MMMV HP

UHDSRCRHEDERI VER DRP GDXVAADGHP DMIOY
QAEWR/ HEFTIFR/ GH XPD HARD TXH DAMIH
RXMEQM/ TGP ERDV 600HQRX TXH DV P HBRUDY
@V I DIAEGEY H MMM/ VP HOM IRIP SRVYHY
GMERDYH.ED/DGIXUEVDSDWNIGHSUHP L0 W/FRP

R/ SRR/ HXARDYV GHROIGR H
\[\AP DAY DERVSRUHD HP SDURHIDARP XP DFRBIDG R
P HP RFRP SRHOMPXUIEXQUHP TYXHDMD $WIP IR
SRWYHDUDG DU D LHRPD (R HEDR G HXAMWD
FRUSRUID @D TXDGAD DRP @ DIXME@R G HP DALY
RERIYR/ H GEEWRY EDHDARY @ UHDIEDGH G R

RXMEOQM/DAMGERV/HNDHARD

SRSHIXQEUDWINSHWRGH\XDLCEH P BRARP D/ H-
DSIRHXRDO £LAD/ YHAD UIHHBX TXHHXH
SIRHYRHGKX P HADOMDIOQHERHP SEWDY



SHOWIED/ HMRD/ TXH GDRDMP AP D
1P SBP HQER @ BL @ BEX\WD GH WBQJRP DU D
UHDIEDGH\RADCERVHEDERVHXADYRVHP TXHDMDYD
SHHBX O.QE TXH [R UHDT] DU DAMAXGY G HXQKR
IOMAASIU \RAH D &XGMWD &RSRID $IWR
%ADIGILD H\XD P DMIDT] DR QDVIXOVCH( G FaR
) UFD RAHYDYD R GAFRKHAP HQR GRFRUSRHARDU
GRAHQMVHHWYGDOM/ CRHDE@®GL 2 3URR3RONR
SHIDJWIFR HD GAARQM WDI DER @D ARP XQGEDGH
HARDU XPD Y] TXH QR FRQAP SOYD (D HARD D
SIFDeR @/ /HY H D
L UDHXUKMUDI EDSUHEUDSDDS EWDVHSRIYDVH

FXGMUY H D H IMAGAD GH LQRBLECAD HIRD
UHDLLP DYIP IMR

' IDQM GID/ FRADEOH/ SOD TXH H SRID
FROUEXUSDLDDLP SBP HQBBRHHNYD@®OL TXHM
FRPSBIRX DR/« HAHZADOSURP RHUDIMG G YA
HEFDAYD/HDIRP DR GRARERHARDU SLIRHXR K/
GRAHQAY JHXMR BXMAEOQM/MHARP XQAXH FRP \MP DY
UHDARDCRY LR P DURR GIDOH KIKMUIFR /Bl DoP
@D DEOHHXFCARDOR 3URVIR 3RONR 3HDIPILR
SOUDTXHSRXDHXBUDIKDER ¢ U-DIEDEHD SROXOaR

DMED \HIR R/ HXMAQM/ HP \XD PORUD
P RIDERIAV/GHARP XQA3/TXGP ERDY

1R TXH \BQJH ¢ P SRUACAD GR WDR G D LHD® H/
Q@FDY H UADY GAXH HADR D SIRHXRD 0 £LAD
/YAD @] TXH D HHX@R @D/ H. SUHA\D
RRUHUQRVHEDERVHXACARTLY CR\HLP SBP HOBUR
MR @ KIMMID H (D FX@MD $IURUDIGLD H
$1UFDD QRVAXUIRX®Y SOLD TXHWERVRVHQROILG R
SRAMP SHQOU HP XPD H3D&R YRWG DSOD D
AYHMAH <« FUADD GYXOW H SRG MU
FRKHAP HQRY/ DXIP FRPR DIMYGH/ H YDBUW TXH
HXTXHP RV HXMCEDQAY TXOQR ¢ SOUDIG GH Q@R
UDFALDO UMXDBBOER D LP SRAGAD (D FXAMD GHILD QD
|RUP DeRE\RAHEIGHEDIGILD

$RSHAUTXHDSUR HXRWDI 1] HXHXP DDYDIDERG R
DORVADLP SBP HQERR A/ H- HID UAXDIRX
OQD \HUXP GAORIPEP SOD D OP QDR
SYETFD D TXOOOQE QR FRQHIXX [P SBP HOBUDY
' WA B/ XUIFXOW 1CARTY SOWD D ( GFaR
(VRDU 4XGPERD HP HARDY TXGPERDV H HP
LOXNMO H/TXHDMIGP RXMEIQM/ TXEP ERDY

MR (P SIFDHP XP D P DALIDT D& | DL DD \BQR
HP HARDVTXLGP ERDVTXOQRHP HFRDVG HG FOBR
EEMEDHP JHDO+£ \IP E«P XP DURMACAD SRUSTUM
@ HARD GH DOXQV HIMAEM/ H 1V 7RIVD «
GHRXEURTXHDBLOR\HBIER EXDDSHDAHP G DY
FRP HP RDIYDY FRPR R LD D 8RQA-CAD 1 HILD
ADGRAMR ¢ HE YR\REHDIQHERG RHIRQD
\FAHDHEDIGIULD SO TXHQR HQHOHAHR
HXMCR LR GQIR GR DGR BIYR GRUP DB HQMUHDT] DR
DSHIDVSRUDOXQVARP SRHQMVPEXULIEXTLH/

' HXD IRPD RV FROM/AR/ [ERERY GV \HU
FRQM \XDT} DGRVGHIRP DHHND HIF) HFRP P ORU
P SOXCGH TXOQR ¢ WPAWD I0QHIR AP TXH RV
SIRBXRA/ HOMIEP UK GHYHU MQR ¢ HARD
DMWBU R FXURX® HARDU SO TXH \H 13D YOBUR
PXP SUP HOR @ GL \HYRR DIUHIDER CRY ARQMARY
HARDLY R HMGR @ KD H @ FX@4D $IR
ADIGILDHS | UFDD

$SHOURY  DERVADIP SBP HOBBRDGL DG IR
P XWRVR/GADLR/SOLD\XD P DMIDT DR HP \DDCH
DX® $ SIRHXRD 0£WAD /YAD G} \HJ PIMM
SIRPRMU WHE[ - W/ H PHBRIDV @ IRPD&R GH
SIRHXRH/ XPD YH TXH PXMRY GHBY SRGP \HU
UM GH XPD IRPD&R LQADD SUHOU] DG DHP
\MP WD/ TXHIER @P XHXMHALADNVQDSHISHRND
DQNICAME GFRBQOCHHXQP H HYHADOP \RR
R SRHXR GH IRPDBR (R HIANM $WP  «
UHBYDQMTXHVHWCKDXP DUH B ¥YRSURSRMYD DTXCD
SURP RD D IQMB&R HOAH \CEHH/ WOGHRTY H D
HARD QRIRMUBAP HQRGHEEGIRVHOAHEKVSDHY/
QR LQMR GH UH G SRANYTP HOM\RELH D/ SLEWDY
SLRGAYDY H FXEMUIY N H IMOMY DV FRP XQG G/

CRVBXMEDQM/TXLEP ERDV
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4XP «0 DBt
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33* +&8) 5- 'RARD HP +IMpUD SHR
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( 3R SAHDH7HRRRIIDGR3DE ) 3% DMDQR
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H (WHRY SIIRUDIGILR/ H ,QGIHDY  5(1($%
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9RX | RFDUCD WINMMUD HARDUGHD SRY SODHD D
HARDVHP SLHIRXP D ERMGH\DODBR DXIP ARP R«
SOD PXMWR/ WXOGRX ' IMH IPER D
HARDU} D&R « DOR TXH PH G DOXP D HXGE @G CH
QHWH( WBCRUIAMBHP TXHYLYHP RV

(@ HXMAERX P HARD P XGWHIDD @V LBDV GH
$ECHMMED3$ HVIP B |R.DXCDGREMMP DO RXOU
GH(QICR 620 (  \MIRVHP SLHSIRHXRH/IGRUYHY
0 DV FHYBP HQM XP D @V HRP H/ GLIEXTDEY R
QRXRSDV  HWWPEP CGRQRIRIUBER  « RODFHKRE
HoFBR SUCASDP HOMR AP SR FRPRIRLR DR
GHD HOQD « R GHP XUR/ XXM TXHYWHP D
| RDXDAEDSP O 1QD

(@ FROHIXX DSROBR @ 8(3% 8QYHUG G H
(MBGTOGR3DE HP XP PR AR R TXOOQR \H
IGQMRX  7HQRIID $JIRQGMNDD H [HE R
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SIRHXRKW/ PHPR\FP Y(FX® FRP R PRVP HOR
QGHIR RX AR R/ HIYGRY ALY HXMR FRP HIDQAR D
\WCEDBOUHXD TXHMRG-AR\DDGHIXD

(@ FRRIWD TXH QAR SRAH DOUWP DU THBPMHQP HR «
ARQUGHEYHIRX YOQANAR P DVREVHYDTXH DIRD (DY
HARDV « SRWYHIHARQRDUSDH/QDVAVRX\W RAFRBLH
DVUHDO H/«@FRUIHOY ' H DRVDAEY HD DY
SR BXR DG-OAR@OHARD TXHAVRAMDHXDY TXHXAH/

HWWP &P HD D ¥ SRHXRD (HW G DHD
HARD 6HJ SRHXRD (HW @OXHB ARQM W D
PDJADDHDRRBDD H XP QIDUHSHFTIR +RW
QR 3HAEH TXH RRBIDV BDHDY PP HAR
SHEESEODY AP R WPD GPROWP  IQMBHXH
WRP IQRPIOH/ DORTXHDBQM QR OARQMD
(WDXP WEHDBRMNRDGER \RDAUR HP XWRVSIRHXRH/
GNP SRIXHHDXP WCEDBR TXHGUL TXHIHH H
TXHQRAR«IEHO

(WHSLR HXRU DIRD « |RIBBACRG-OARG IARBIYRY
GHSRHXRK/ GHXPDIRPDPXMRE RW (P
VRV D/ IH3 GH HOADBR KE FRBINRY $QMY R
WEDBRH.D\RDEUR HP FDADHARD KDYDXP D

SHXFD DXL RAD DD OMIQR \R LGKD 10 HIG R
UHYRO@R R LGKD 0DV D YHEGH HWH SIRBXRU
Q@D HAMH i $ WRRRID WPEP « PX\R
IPSRUBOM QUXH VFOMR SRUH UKQX  HXHY
SIRHXRH/ H KRW HBV \H IRPPCP D SN GAXHY
HIRQWR/

(@ AV RV FRBIYR/GHSUIRHXRUY R$JE @ TXH«
XP FRBUYR D HH @R 5IR WGRXOIR R 1($%
SUHFRXSOER FRP DV TXHARY DQNICAMEY ( GV \H
UVGP \HIRPIP HP HIR ¢V TXHMHY Q@R
UADYSOUDCBIFDUHKHARKHAP HORHP \DIDGHIXD
(GV \H DIPHQEP H \H IRMUBAP G EAR GWH
FROWR

2 RAMR FRBIMR « @ UHH PXQASIOG Her D/
FKOP DR $@HDV \HP HBOQM [R $JEDB  7UDIW\H CH
XP FRBIYR TXHHUHARDIP HQBDSOMIG DH.

H®/H TXH WDB @V TXHIWHY G R SRR/
RLUIGEURY ,\\WRID \RDDGIHHID (\WHP RP HOR
KE  DQRV QRH MWD $TXHBISIRHXRUG H DR/
DAEV SUHRFXSDERARP DHEXADER DQNLLAMT HXDYD
\(it HPX\MBY YH B/ DERAD \HG-SUP 1D SRUXH QR
HIFRQADYDSOLHV/ARR TXHP SXGHNHHI RABBA-U

( SOD DI HD OWPD TXH DMDPHOM D
HDR DQMILAME H D /H HAR \H
UHOHDBQERD SDMGRVFRBIYRVGHSLR HXRUW 6YR
HXHY/ HEEERY TXH V¥R IHYROARDU D H3XADER QHXM
SOV BYRHXH/SIRHXR Y UHKQGERVHP FRBIYRY TXH
\HIRMUBAP \H UHAURDIP HQP HUHRLEP ¢V\KDY

HARRDV  PHPR TXH \RIGR/  UDIDEGR
P RIP HQRVP DIDMBRRMHLIQLLEDAYRY
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0 LaBe /P RTEDUP P LKDAOWD
0 LGKDYR X\RSIDAE] HURTXH\HADD
2 P HX SDVec P HK QUDUGHI DD
0 LGD® /P RGOUP P LGKDFOD
0 LKDYR X\RSUDGA] HRTXHHFD
6HUHT QRYMR CGRW «|REDTXHP HHP EDD
2 P HX SDVec P HK QUDUGHI DD
0 LGD® /P RGOUP P LGKDFDD
0 LGKDYR X\RSUDGA] HRTXHHFD
6HUHD] CGRYYR QGRW « | REDTXHP HHP EDD
2 P HX SDVec P HK QUDUGHI DD
2 TXHVHFDD ( QDEROLH/



' IDQM R GAOIR GH BAHHUNREH D SHORDOEDEH HW TXHHARBL SHAHERR TXBRR « AL HO
RARH\RBIHDOX«P (P ERDHDXP RVI-HR/W WO TXHP OV IRXR DVBHD GHDWXP LUD

@UDAYD VFEH D WENNUD GH DIX«P 1P S H D UIREREMIEH GH FRQMJ D HVHHD D WD
HARBLD

$SHHOR HOAR XP SRR @ WINMMUD GH 1 HPD -DIXHIH 6TXHLD ) IR FRKHAGD HORH RV
[P LIRVHARBID/FRP R-DIXH

SRV DRV -DIXH DXD FRP R SLIRHXRD (D WIHH P XQASDOGH 3RIR $GIWH 0 ¥H\RR GH XP

DERBVA-QMGH  DQR/WWP IRPDBRHP 0 DIMAUR CFHADMDHP &RP SXIEYR HGHADT DaRHP
352(-$ HHP 0 AD/QD( GFDIaR (P FRIFOLXRP HRDERHP ( GFDaR

$S0] R SHD GR—CAD DXD D UHEHP XQASOOGH3RIR$®IH HP GXD/HARDY GFDT DAV QD
SHUIHID@AGEH REIUR/ RP EDAR3IGKHLR QD] RIDGWM HOREDURGODQE. ] RDGRUM

$@P @ DNOER SURMWRIDD-DIXHHAVGHIP EP QD P LOACHD SSOMDHGHWD « GLHRD®
$SWRADSR GRV7UEDBOER/HP ( OXFBER GH3RIR$GIH FRQHBHLD QR ERQHBR 0 XQHSOD
$TP HOEER HDXD QR ERBIYR &DQWL- RUDQ] BaR TXHUHIT DIRP 06 H/SDD GRRHOMY/ HXMADH
SIDD D HER DQNILAME ,QMIXD\H SRU WRRRILD QHIUMNGH HOXADBR LQGIHD H
FRP XQEDER 1 DAXD/SDDMDY  JRUBIGHP IMMUIDMERIMRDAKD/SHIXAD/

TUHBODARDAP KRDYNHP OV -DIXHWP GLHHMY/DXBo H/QDVGOVHRARDY (P DOXP DV

RV Q® WRBOEH  KRIDY SRAHP RMHIFRQAE @DMIGHIERWMUP DVGHHMGRP «@RHIVP «GRR
FXURGHO DIMAUR FRP DAVASIDGH LLHWRYA+ XP DORVH( AR SDDD/SHDO H/< \@ERSCADY
HIP B FRP DAVASIDGHO GDVH7HRRRILDY GHARY (DHARDEHT DEDQD] RDGRIM

1 DAHIQER @-DNXH B « DP DRURARD @ UHEHP XQHSDOH3RIR $GIUH SRYDMGHDQR/
GAGH D HFaR LQDQMDAY R SVP«@R $@P QR D HARD ARQI P GYHIRY SLRVIRV H
LOMFoP BRVARP XQYHMA@E RTXHSRIEQRX DHDP LOWBUIXDGH, QURGXERE 3URIUP AR
GH &RP SR/ SOLD DARBVAHDMY GH XP TGP ER @ 5HIYR 0 HARSRDCD GH 3RIR $GIH
SDIASDMIP EP QR* ((/ * KSR GH(WMARVCH(5(5 QR/ IEHDR  FRP SRR SRUSLRBXRIW Q@D
HARD

1DVRADY  KRID/A\XDNALLDEDVHP DD0-DIXHDXDQXP DHARDGHVIP DKRP «@R D] RDOWM
GH3RIR$BIH QGRVWAWURY P DOK¥ \BLEHHGRWM ' IMGH\KDV DINGEGVHOAHXP SRR CH
SIRIUP DR GH FRP SXEER K/ PHRDR AP DXOV CH (5(5 H (AR $QMIIAD SOD R
$STUEPE  JUKSRARP SRUR SRUDDICRVGRVDRVILAOVAR ( QICR) XQEP HOED$@P G\XR DXD
FRP RFRRGHIDARDR(($%  (\GDR( GADIRSIIRWUWDIGIURH,QGGIHD AP KRIDAFP DL
1 RUAXERMEDFILIDKREUD DXDCDEEIRMD LFOMYHARP DOXCRVAD( CXADRRGH-RHVHS CXERY
(-$ HOODINXGER®D, ROER RWRS RMRDUHHP XQASID



1DV GLHHIMY 0DV GH DXOBR D SLIRHXRD -DIXHICH SURXUD GRHYROHU \HX \WIEDBR D
SHYIGHRAIYD @ P XAQD @ FXEMWD TXH SHP HD D/ HARDY BDIGILD/ AOUHIDD GH UAWPR
DEDICP HQRHBCALP HORAPXEMDHARVFRERVGHILRY

$ CBRYBERA@/ H- FRAXQEH\HAP RIQARMAIUIHID@SIRHXRD-DIXHXH 1 DAXDY
SO DV VHIMVAD HVWSRUSRAHHRQRUARP XP DOLGWWHSRIM

1 RGFRIHJRH HFAR@\WKXD SR WRH@\XDP LOAGADRP RIP HQRGHIWR -DIXHUHDBTXH
|RLHQMGHOERDGEP HOWR@LP SRAWGADHR TXOQRI R \MIQL DD DOMIGHP XWRVSOUD TXHDGL
IRXHDSLRD®D ' HGHHOAR YHP HIMAQERHVHISHIHGOQER DD CSIFDUDGLEP HBRUP DHLD
SRYHD

6FRELH D P SBP HQUER @ / H. 1HPD -DIXHIXH HOMXGH TXH i « SRWYHOWH IRUXP WEHDBR
DIWAXOER TXHHYRYDDHARDHAP RXP WR  HIDXBORHIXSHAQWHMND SHDJWIEED DeP (H

|RUP DERSODGH-OMHI XAREUR/ HP SIRTERVBXMAOM

30D HD D HARD HX& 1LQHIAD QXP D FEXAMWD HP BIDOQNXHH@D H BXURRHRADD 30D P XAJ HXH
FHEUR RVEXAUWUR® SIHMP \HUGAREY] DERV/H DY WHDS H/ (D BHARD SIHAMP  \HJ DM DAY

H DIEP HQMSDLD TXHCRXD/R/NRYHOVHPUDGEVQAR\HIP IMVDED/RVAHARD « SIH\ROIQUR
RBOU GUFRQIBGRTXHI DEW HOMXGHIERVHKVIRSRVARP \KD/HSHALLIAGGV

1 D\XDUHG] ¥R -DriXHEXADDI D@ SR HVRD3HARAGD%DM] * RIEOH/HEGD TXDQERHDA]
TXHSUHAVP RVGH IHGABSAR@VHDS H/ SDDCERQUMUDARHDVAD( 5( 5

5HD® H/GALIXDY TXHSHNGEP GHIRHIQEIHDY HONXOQREDGFR/GHIAP SUMQJIR/ SHAMP
\HUHQ UHQEEY DDYDIDER SR HYR D-DIXHICH ( @G TXHDP XA ARAXUW® FRPR
SUHRQICP D/ WA B/EXUIEXDUA/SDD( 5( 5 GAYHVHURP SUGD BHP ARP RDLHD® HARHAEDR
RARDUGHYHP \HDGMDEY

$R DYDIDUD HARD TXH WP RV -DiXH D FOULRMI] D AP R XP RADER H FOG-OM SRV ARQH)YD DY
P KPP DVFOLERAMJWIED/A@HARDRIQARRVEX®; ;. H P HP RDRIVOD/GFIEDVARERRP IOQR
R FXUJEX® GAXD HARD WP R IG-DORDIFR GAARQIGH DR \TEHH/ GHIWRV HIQGIHDY « XP
PXUIRX@® TXHQR SUREGP DI DDV GLHHIEBDVHRYP LDV TXHIHIP GALIXDODE/HHE DFRVH

QGHWRY

6¥RIDRUWARP RHYA/TXHDADOLLP DLP SBP HQEER @ GL -DIXHGIXED TXH \RP HQMTXOERD
AAGHGH3RIRS GIHHBIHK XP DEDGADEDQHIDDESP DDGHIHHIERM FRP AGFRSOUDP HOBLH/
QHILRY |RLSRWYHD D SOV G UHRP HIEER GHXP D YHIHIGRD GHIWD D CSLRYDER QR 8RQHBR
0 XQHASDOEH( GADRGHXP DQRP DD TXHRUHQBDRUIDSARGHHEDER/HADYR/O IR EDIGILR/

HIQGIHDY



'R HARDVPXQASOVHP 3RIR$GIHRRQIP FRP XP HEDER SOLD DSROUR/GRHOM/CR
SOHIP HOR H P HADAR GH FRJQRY UADY D8P GH DMAEU D P DSHU FDRY GH UAVWPR H D
FROXUKERGH\RX© H/FRBIYD/SOLDDVSEWD/GVRUP LCDMIDYVTXHOFRQMHP GRASBARHARDU

&P DDARUIAGHGTXHP VHP SIHOWRX SDIDCHHIURRP D/G-MIXBAE -DIEXHRVBBUN TXHHXD
RP DYDI0 DOH@AEHGBRIRSGIHXP DH FEARRWUIMUREDIGILR 8P  DR/GADADR D
HAGHE LQHARS UIHIX@P HESR@AOHEARIDODDAHDO H/Q@R ROV

6HP SHGHUDHGH DG -DIXHGWBFD TXH« SUFVRP XAURRBOUHD/UHIS H/RSUIRXRDVTXHOQED
RRUUP QRARMEDCRHARDU KRV FUDQED/QHWD/HIQGIHDY 30.DDRP D ARQUBERRGHTXH
KE XP DAVGDUGHGHDSUHE] IHP HOAHE DCARVHGHILRY « SUHAVR JDLDQICAHXR D XYM/
QHIRHIQGIHDY SDDTXHG VWP COHSFDRHONOORIQAY GR/GHALH\R
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3UNAD/ RAUHIBR6ROLHVEO0RY <« P HIHGR3URIUP D
H 3 UBCYR ,QMOASOU HP  &-CADY
+XPDDV @ 8QYHMAGE! 6QR  $POR
33*,&+ 81,66 JUDGOED HP +MMUD SHD PHPD
LOWMMER HHP 3HEDIRID SHR &HAR SQYHIMEUR
AR %DIGULR 81,7$/2 $@P GAMR SRWKL
HGHADT DO HVHP +IMMUD 6RAHEIEH H 8X@MD SHD
SRREDARID *HDD & (\SHADODeR
$SHIHGTPHOR H ([WOXMR @ 3RONAD
8QYHMEGH SDMIFD GHEYR 3DX® &2* ($( 38863
3ROND (H 30RPRAR @ ,JXOIXH SCADD SHD
SQYHMAGH ) HHDO GH /R 3DX® 81,)(63 H
+IUMUID @ fIUFD H G XD $IUIRVADIGILD SHD
) DFX@DCHGH( GADRER XV

7 DRV GH HSHEGD FRPR SIRHXRD G H
+IMMID D HH GH HIQR SYETRR DXRX FRPR
IRIP DGR GH SIRHXRUY SHD ' LWHAUD G H QIR
SHIVREXO  GHRUHBLDGH( GFIORGER(WIG & BYR
AXR' (68/ 6" 8863 IR.SIRHXRDRXG BDG H
FEVIR/AILE/SDLDDYSOWM R P DVEXUIRX® H(\FRD
' LIMID

TPEP IR BRMMD R 3WRUPD GH $SRR ¢

,P SBP QR @ YDH 1 CARTOERP XP  &XUIFXOU
3RA&E SHDE(' 8&63 (RDRGH D LIDG R
QR SURFHXR GH UAMMWR  HDER DER H LP SBP HOBBR

R/ UG AP SBPHOEHW/ ¢ 9BH 1CARID
&RP XP &XUIFXDU %4 &8 SHIWHRHELD/HXEG RVH

P XQASOVGH( GARRHSHD6HHBUDGH( G FIaR

R M) HHDO

SWOP HOM « 7« QD &XUEXQU HP +IMMUID SHD

6(' 8&63 HDERDJXR PDMIDV AGEWR/ H

GPP RRRIHBR KW/ DR/S RHARH/@OWHS H

30DP OV « HAWD@OSHWR3UWDXY SHAMDG R

* KSRGH3HIXAD&AAHD 60/43H * HRHOHMP HOR

&6*(681,6%&13T
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$ SIRBXRD 3WAD \W°P WIEDBOER AP DV TXHXAH/
QQRUHAOV H D IRPEER GH SRHEWRKW
ARROADRHWHAWHRH/ GHHRDKE DR/ HM
UG RX D IRPBER GUH/ SRIWRLY P PUR/

RQICHH SIHHHALOY SRUP HR GH SOBWADY HRLIACDY
SLEWD/

8P CP HOM HDGAHYRYHXP WIEDBRG BEQHG R
XUWRX®R GH +IMMUD FRP D TXHXWR DQMILAMD

DIYCP HOM IRD GR X WEEDER |RLP 0O H FRMDO

DMOQERARP RIR P DER DSODHARDVHSIR BXRUA/TYXH

DFRMEP SOLDIDDNRELHRWP D

$ DADBR @ SIRHXRD 3UAMD \H GYICH P GOV
|UHQAW D SUP HLD « FRP R SUR WIRCDOTXH HXMYH QD
HDER DS GH P DMIDY GH + \MUID SOD D 6(* 8863
\FPSH GYDQR HP FRQUIGHDER D /H

$GP OV « IHHAGADSODRVDXARH/GHP DMIDY TXH
CEREP D\WP AWD DX LIDQERRVHP G/G THRWDY
TXHAHY GH FROMAR (P P LQWWRX IRP DR
SODWER/RDARLWGHFRQM/GR DILP G BODQMTYH
D /H \HD FRQAP SO R/ P DMIOY
AEWR/



$ HIXQED | QWM GH DXDER « CFOGP LFD G @FG [
|RUP DRRCGHSLR HXRH/ 2 HHHPXURVIUWDMVR/SOLD
SIRHXRK/ @ UHH S/ETD SDUASD G HVHORV H
P LQ\WAD SDBWAD/ P HARDY @D AGXEH \BQR SOD
HXMADQM/ TXOQR SOD SIRHXRH/ $@P GWR
HAHYH DUMRY DFOGP LFRVFRP IRRHP SLRBXRUY/
D{ LCDUA/LQIADQM/ QD X\WI] DR P DM AWD DR
HP \DDGHIXD

$ \HIXQED | UHOM GHDMDEXR « CFOG-P LIFD G EFG [
|RIP DRRCGHSLR HXRA/ 2| HHFHPXURYJUIDMWRY/SOLD
SIRHXRH/ @ UHEH S/ETD SDUASD G HAVHQRY H
P LQWAD SDBWAD/ P HARDV @ AGYH IR SO
HXMEOQM/ TXOQR SOD SRHXRK/ $@P GER
HAHYH DUNRY DFOGP LFRVFRP IRRRHP SLRHXRY/
D LCDUA/LQIADQM/ QD X\WI] BeR @ P DMP EWD DR
HP \DDGHIXD

SUAD\HIRP R HP -+ WUD SHD XQYHMATH HP
1 DIXHD «SRD 0QD BRIV / H

KDND YA RV SURRHIXRY BICY GHWP SR G IGAR DGR/

SOD D HHMGGH REWDMID @ 6L QR HD

REWDMIR HXXAU D PHPD TXH GAMPICDD R

HOMCR GH KIMUD HFXEMUD O URELDUGILD H O UFDD

QRPUR/GHIGORRHP +WMID

1R HQEQR TXDQER HD ARP HIRX D WIEHDBDU ARPR
SIRRXRD SHAHEX TXH SUHADYD \H RSADT DU
CHXD\WP £WNFD

$R H\RUDU IRP DARD G4 SIRHXRH/ SHORX TXH
PXMYGBV VP &P QRWKIP WRHXADIRP BeR
HP \xXDVIWGEe HWHP +IMUD

$RVSRAFR | RLOFRP SOQKDQER DVP XAA@V R SHILO
RV SLRHXRH/ TXH EXFDYCP HXD IRP DR G Y&H
DIXHBY TXHQXGFD HIXAILLP RWWP D DAY DIXHBY TXH
WHIP XP HXMGR \KSHULIEDO (D XQYHMAG HH
TXHICP \CEHU POV \REH KIMMUD H FX@D OLR

ELDJGILDHD UFDD

6HIXQER D SLRHXRD 3LMAMD QR oP BMR HG OARID
FROMP SREGHR « SRWYHDIPSBPHQU D /H. Q

HP QYHID/SLEWDVSHIIWIIEDY SHHDTXH
HP SDUNAX@OU SRAHVH FRQEUFRP R HIDNIP HOR CH
SLRHXRH/ AP SRR HVRVARP R\WP D TXH HUMEP
QA\SRWRY D DSIFU R FROMAR HP \XDV DXOV H
|RP HQEURG-HEDMHP \RLCRGHD!

3UNAD USKOGE TXH « HYHGRDOTXH RV HOFEER W
FRKHIP D GL P TXHW®R H FRPSUHGP D
LP SRUACADGHVHX FXP SUP HOR GHP RS RHIP XOU
D UH®] ¥R \RELH D KIMMUD HD FXGMWD DUFDCD DR
EDIGUDHIQGIHD HP \DD GHDXD® 30D\ER G]L
HD PX\R/ SIRHXRV WP SR LR PDMIOV
AEWR/SODVHIP X\ DERVQR\VRP HOMQ@DVDDY
G-+ L\MUD P DATP E<P HP RADVAVASTED/

$ SIRBARDFRP OB TXH DQDDMP  « FRP XP TXH
DOXQV SIRHWRHY HFRQNHP  FEWERX®Y H WLERY
FRP R D | 00 GH LSRR @ JHXR RX D IAMACHD GH
RARVFRBIDVGHSIR VAR



7IPEP DSROM TXH DSAOU GAXDY GLIEXG G YA «
1P SRUBDM TXH R/ HOADERH/ SHIMEP QR GE 1M
\FELHRDXXQRHDIRP DaRGHVHVHMG QM/ SOLD
TXHHYM/SRXLP \WUXP DFRP SIH-QWRIP SDHRUWD
D KMMIDARIDICHERP XQER HIQERR/P HP R/
HIX YRERVARP HIRVSRUIHLD® /SDXDD/

2XMRMP HD GWuHD TXH IPSBPHQMU D /H. g

@RV hER HoHHRY QR « XPD QW
[EAOP DAIP XP GADIRTXHH LJHRHP SHKRARBIWR
GHVWRDDHRP XQAEGHHARDU 1 RHEQR \HIXQG
WDBVHGAXP HRERYDIRRHHWEUR DD TXHWH
SRID FRQUKLIUXP DVRAHIDGEHP DV LIXDDAUDH
UIHSHWRDAP DAYHM@GEHRPXAMIDHQR D SUIHHIM
QRDV

3UWAD DDID TXH « HXHADD ARPSUHHIGU D
LP SRUACHD @ HMER D FRQMKGR GHXP IXMR
GHHBER HEHDE HM SOUD BXMEQM/GHLRY ) UMD
TXHD HXFDER SRHOMAEUD HMBUMMES WVHP TXH
XP DXCR QHIR \HD AP DGR GH P OOR SRU KV
FRBIDVGHRDWHRX P TXHXP DP HQD AP FLEHR
D URVHMQBHMHIRIKDED SRUXD GR/FRP HQEURY
POORR/ GV RMR/ DR/ RX D¥ PHPR &V
SIRHXRH/ 6HIXQERHD HXDVH SHI-CHDVARBLRDY
SSGP OHW QGHDAZCPHQM D DARHMPD H R
GAHP SHIKRODGP [FRGAKHVHXMEQMY

$@P QUWRWER HDGHXEFDDLP SRUACADG BG FIaR
\FELH D KIWMUD H FX@M.D DUFDD ' H DFRUR AP
3WAD R/ HQRYH [P SURV GR ARQMHIM DUFDR
SRWKHP \CEHHW/HWRQFDVYDIRDVTXHIRIP P XDV
YH H/ BARGEERY @ KIMUD R IADOH GHIQIHCADG R
SHBY SIRBXR/ HP \DD GH DXD &RJRPHHD «
SCBHOGERYSUR HXRUAY GH-+ IWUID YDBU] DUHG WUFDU
HXHVARKHAP HORVSDLDTYXHRVHXMEQA/SRIEP WU
XP DHXFDEARP DVARP SBIBHSOUD

$ IXWADP R CAHAVD TXHDHEXFER SRAH\HUXP D
|HULLP HQW SRAHRD SOLD SURP RHUD LIXDBDGHHR
HEHR ¢ GYHMAH 4X00R R/ HING QMW
DSLHGP \RELH D KIWMUID H FX@MD GH GIHLHOM/
SRRV LGFOIQER D RV DIRHAG-OM/ HBV SRG Pl

FRP SUHHQGHUP HBRUD [P SRWGHD R IWSH\R HG D
YOBU] BeR GV GIHHIDY $WP D H3FRR «

IXQEP HQUCEDDDHROQXKEGARGHXP DVRHHG G ROV
MWIHLIXDDAUD

3WNADS HHP FMG-GADTXHHXEP RDSHIDVQRIQHAR
@ GAFROMKGR KMWED HURFQUED H @
FROXWK@R GH XP D KIMUD GFRBQDODVHARDYG R
0ADIO SHXDEY TXH DO \H¥R GHHXEURY P XURY
DQRVGHOMPSOUDP XA@UDP HQBIEDGHHRLP DILGEUR
FUDR/ SHBY DR/ H FREQIIBR R
FRIKHAP HQR SOD TXH QR IXWR D KIMUD \WKD
RAAD SRUEQEDEHGHAHIDUCR/GRAR/BIMEOM/G D
HXFDER EEVED (QDAD TXH « P SRUBOM TXH \H
SHAEDTHDY@O@HIWDIP SR HIP SRIBP X\R
\FP SLH

30D D SIRHXRD « P SRUBQM\DTHQBU TXH D/ H-
TXH SUH= R HQIGR @D KIWMUID GRY DR
BEDIGULR/ H DUDR/ D HaR EAVMED IR
LHXEBER @ OB GR P RYIP HOR QHILR GXDQM DGRV
( QUABIRR « YEQER GAXEFDUTXH BAD BL QAR JOLDQM
[R/ HMQR/ \KSHIRKW/ HP GIHHOMW £UDV QR
FRIKHAP HOR D RSRWQAEH GH\WIEDBOURRP XP
PXUWRX® GFRBQOOSOD XP SHOLP HOR CAOGP LFR
GAAREQ] DERHP \WERVRVRXURY FRPR SFUH HP SR
@ £UD @ \D/GH RGH D SEWD R UAPR
LOXMMARIDCSRAHUGHMAREDHP SURFHXRY DIVYG YA
HARP SRUEP HORVTXHUHXGEP HP GVAUP (DR SRU
SHRFHWR IQRIQEUR LJQRAGD HI@-GHD H
HANHRISCERUITAMBD\RAHIGHEDIGLLD
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IDAXKHP GIPORGH  (DAMGHGHEHIWYEKID ) IBDG HRARSOP XQAR3IQR P HEQR
GHDARP pYHY HGHO DUD$P £0D-R HUR3IQR IXQAREUD S/ETFD 2UXQAEG MPDICP TG H
TXDARILBRY \HIGRVHKVILP YR/ -RERSREHIR 5SRIDCRHSRP LGP

4 XDQERAUDGED SDXRX DP DRUSTIMALQ aGADVRERVAXAR/G DYitP DMLD G EDSRDG BHK
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